IDEAL
State College Savings Program Board
May 14, 2026
Meeting Minutes
Idaho Capitol, Treasurer’s Office

Board Members Present: Laura Steffler for Julie Ellsworth, Chair, State Treasurer
Mckenzie Johnson, Office of the Governor
Julie Oberle, Office of the Superintendent of Public Instruction
Patrick Hodges, Office of the Controller
Cameron Arial, Office of the Secretary of State

Others in attendance: Dawn Hall, IDeal Executive Director
Merissa Landers, Board Secretary, Office of the State Treasurer
Goldie Bishop, IDeal Project Manager
Maya Fair, IDeal Management Assistant
Lisa Stewart, Office of the Attorney General
Alex Ford, Callan & Associates - remote
Ryan Matthews, Vanguard - remote
Kyle Wagner, Ascensus - remote
Sam Wildeman, Office of the State Treasurer - remote

Public notification was made in accordance with the Idaho Open Meeting Act for a board
meeting of the State College Savings Program Board in E228, State Treasurer’s Office, in the
Idaho Capitol. A roll call was taken. With a quorum being present, Laura Steffler called the
meeting to order at 9:00 a.m.

The Board began with the item on the Consent Agenda, which was the review and approval of
the February 12, 2026, meeting minutes.

Cameron Arial made a motion to approve the February 12th, 2026, minutes, seconded by.
Patrick Hodges. The motion passed unanimously.

The Board moved to the Information Agenda, starting with a review of Callan & Associates’
Flash Report. Alex Ford reviewed the material with the Board.

The Board moved to the next item on the Information Agenda, which was an Investment Market
Update from Callan & Associates. Alex Ford reviewed the material with the Board.

The Board moved to the next item on the Information Agenda, which was the Executive
Director’s Report. Dawn Hall discussed Ascensus’ fee reduction effective June 1 due to plan
assets passing $1 billion dollars. If the trend continues, the next fee reduction at the $1.2 billion
dollar mark could happen in the next year. She also reviewed the program’s activities and
achievements since the last meeting.

The Board moved to the next item on the Information Agenda, which was the Q3 FY2026
Performance Report. Kyle Wagner talked about plan performance and account activity. Goldie
Bishop gave a marketing update and showed a preview of the new website. Nick Thiros gave a



field team update. Board Members discussed the request to Ascensus for an additional field
representative and an increase in marketing dollars.

The Board moved to the first item on the Action Agenda, which was the FY2027 Marketing Plan
and Goals. Goldie Bishop talked about plans for IDeal’s 25™ Anniversary celebration as well as
the new website, the fee reduction, and the new logo.

Mckenzie Johnson made a motion to approve the Marketing Plan and Goals for FY2027.
Julie Oberle seconded it, and the motion passed unanimously.

The Board moved to the next item on the Action Agenda, which was an Administrative Budget
Update for FY2026 and a presentation of the draft budget for FY2027 by Dawn Hall.

There was discussion about the request for additional marketing dollars and another field
representative from Ascensus. Kyle Wagner said he hopes to have an answer soon. Dawn Hall
expects Ascensus’ response will mean contract amendments which would have to come before
the Board for final approval.

The Board moved to the next item on the Action Agenda, which was a Marking Budget Update
for FY2026 and a presentation of the draft budget for FY2027 by Goldie Bishop.

Cameron Arial made a motion to approve the FY2027 Marketing and Administrative
Budgets. Julie Oberle seconded it, and the motion passed unanimously.

The Board moved to the next item on the Action Agenda, which was potential 2027 legislative
initiatives. Dawn Hall discussed four ideas: 1. Name change to IDeal — Idaho Education Savings
Program. 2. A new baby account program. 3. Increasing the state tax deduction amounts—. 4.
Changing the yearly contribution deadline to April 15.

Patrick Hodges made a motion for Dawn Hall to work with the DAG to further research
and develop these ideas and provide an update at the August board meeting. Julie Oberle
seconded it, and the motion passed unanimously.

Patrick Hodges made a motion to go into executive session, based on Idaho Code 74-206(1)
(b) to consider the evaluation, dismissal or disciplining of, or to hear complaints or charges
brought against, a public officer, employee, staff member or individual agent, or public-school
student.

e Topic: The annual performance review of Executive Director

Mckenzie Johnson seconded the motion. A roll call vote was taken. The motion passed
unanimously. The Board entered Executive Session.

A motion was made by Patrick Hodges to come out of executive session. It was seconded by
Mckenzie Johnson and the motion passed unanimously. The Board adjourned the
Executive Session.

Patrick Hodges made a motion to award Dawn Hall the rating of exemplary. It was
seconded by Julie Oberle and the motion passed unanimously.



Dawn Hall stated that calendar invitations for meetings for Fiscal Year 2027 will be sent soon.

With no other new business or questions before the Board, Laura Steffler adjourned the
meeting at 11:13 a.m.



