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State College Savings Program Board  

October 28, 2021 
DRAFT Meeting Minutes 

 
In Attendance:  Board Members 
   Julie Ellsworth, Chair, State Treasurer – remote 
   Patrick Hodges, Office of the State Controller – remote  

Brian Kane, Office of the Attorney General – remote 
   Louie Konkol, Office of the Superintendent of Public Instruction – in person 
   Chad Houck, Office of the Secretary of State – absent 
   Greg Wilson, Office of the Governor – remote 
      
Others in attendance: Christine Stoll, IDeal Staff – in person 
   Goldie Bishop, IDeal Staff - in person 

Karen Sheehan, AGO – in person  
Tana Cory, STO- in person  
Edelene Ohman, STO – remote 

   Laura Steffler, STO – remote 
   Bibiana Nertney, STO - remote 

Jeremy Leber, Ascensus – remote 
Nick Thiros, Ascensus – in person 

   Gordon Weightman, Callan LLC. - remote  
Alex Ford, Callan LLC. - remote  
Mike Hillyer, Vanguard – remote  
Christy Miller, Vanguard - remote 
Greg Walker, Landmark CPAs  - remote 

 
 
Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the State 
College Savings Program Board in the conference room of the Attorney General’s Office. A roll call was taken.  
With a quorum being present, Chairman Ellsworth called the meeting to order at 9:00 a.m.  
 
A motion was made by Greg Wilson to move the meeting into executive session, pursuant to Idaho Code § 74-
206 (1)(b) with the topic being review and evaluation of board agents. Brian Kane seconded the motion. A roll call 
vote was taken.  
 
Julie Ellsworth - Aye  
Patrick Hodges - Aye 
Brian Kane – Aye  
Louie Konkol – Aye 
Greg Wilson – Aye  
 
The motion passed unanimously. 
 
Brian Kane motioned to adjourn out of executive session. Greg Wilson seconded the motion. The motion 
passed unanimously and the Board adjourned out of executive session. 
 
The Board moved to the Consent Agenda. Brian Kane motioned to approve the regular board meeting minutes 
of 7-21-21 and 7-29-21 and the subcommittee minutes of 7-23-21 and 7-27-21.  Greg Wilson seconded the 
motion. The motion carried unanimously.   
 
The Board moved to the first item on the Information Agenda which was the Callan LLC Market Update. Alex Ford 
of Callan LLC. reviewed the material with the Board and, along with Gordon Weightman, responded to questions 
related to inflation.   
 
The Board moved to the first item on the Action Agenda which was the Account Owner Privacy and IRS proposal.  
Chairman Ellsworth and Brian Kane provided the Board with an update on an IRS proposal that would require 
financial institutions to turn over private citizens bank account information to the IRS.  



 
The Board moved to the second item on the Action Agenda which was the Fee Reduction Press Release.  The Board 
discussed sending a release about the fee reduction and again mentioned reaching out to grandparents and high 
lighting the child tax credit.  Chairman Ellsworth offered staff assistance in drafting.  Brian Kane motioned for the 
Board to send out a release about the fee reduction and also offered staff assistance in drafting.  Greg Wilson 
seconded the motion.  The motion carried unanimously. 
 
The Board moved to the third item on the Action Agenda which was the Audited Financial Statements.  Greg 
Walker of Landmark CPAs presented the Independent Auditor’s Report and stated it was a clean audit.  He also 
reviewed the Communication Letter and financial trends for the period 6/30/17-6/30/21.  Patrick Hodges motioned 
for the Board to accept the audit.  Brian Kane seconded the motion.  The motion carried unanimously. 
 
The Board moved to the fourth item on the Action Agenda which was Annual Investment Review and 
recommendations.  Michael Hillyer of Vanguard, presented the information and highlighted the performance of the 
Program’s portfolios. Vanguard stated they had no recommended investment changes. Brian Kane motioned for 
the Board to accept the report.  Greg Wilson seconded the motion.  The motion carried unanimously. 
 
The Board moved to the fifth item on the Action Agenda which was the Legislative Letter.  Following discussion,  
Brian Kane motioned for the Board to accept the letter with the changes discussed.  Greg Wilson seconded 
the motion.  The motion carried unanimously. 
 
The Board moved to the sixth item on the Action Agenda which was to Review Program Policies.  Following 
Christine Stoll’s review of the changes with the Board, Louie Konkol asked if there is a policy about the role of 
board members and what is delegated.  Chairman Ellsworth offered to meet with Louie to discuss what is delegated 
and where the authority is expressed.  Brian Kane motioned to approve the policies with the exception of the 
one referred to the subcommittee.  Greg Wilson seconded the motion.  The motion carried unanimously.  
Christine Stoll will provide the Chair and Louie Konkol with documents where further detail on the 
delegation is explained. 
 
The Board moved to the seventh item on the Action Agenda which was the Telecommute policy.  Brian Kane said 
he will have something for the next meeting. 
 
The Board moved to the eighth item on the Action Agenda which was CWIDeal Boost.  Christine Stoll noted that 
CWI would like a 3-year term and she explained the background on matching scholarships.  Brian Kane motioned 
for the Board to accept the agreement.  Greg Wilson seconded the motion.  The motion carried unanimously. 
 
The Board moved to the ninth item on the Action Agenda which was the Partnership with Sallie Mae.  Christine 
Stoll presented the information.  The Board took no action. 
 
The Board moved to the first item on the Information Agenda which was the Time Capsule.  Goldie Bishop showed 
the Board the time capsule that was created for IDeal’s 20th Anniversary.  Board members were invited to submit 
notes or other items over the next few weeks before it is placed in the vault in the Treasurer’s office. 
 
The Chair noted that the second item on the Information Agenda which was the Child Tax Credit and Grandparent 
outreach was included in the earlier discussion on the press release.  
 
The Board moved to the third item on the Information Agenda which was the Guidepath Conversion Project.   
Jeremy Leber, from Ascensus and Michael Hillyar updated the Board on the project and the April 22nd-25th 2022 
conversion date. 
 
The Board moved to the fourth item on the Information Agenda which was Reports, Marketing and Budgets.  
Jeremy Leber presented the Program Management Report for the third quarter of 2021. Christine Stoll reported that 
Program assets were $726 million and the average account balance is over $16,000. Christine highlighted the 
quarterly summary report on marketing and outreach. Chairman Ellsworth asked members of the Board if, following 
their review of the budget material that was provided prior to the meeting, if there were any questions,  There were 
no questions.  
 
The Board moved to New Business.  The Chair asked if there were any items of interest for upcoming meetings.  
None were noted. 



 
With no further business before the Board, Chairman Ellsworth adjourned the meeting at 10:49 a.m.  


