IDEAL
State College Savings Program Board
July 29, 2021
DRAFT Meeting Minutes

In Attendance: Board Members
Julie Ellsworth, Chair, State Treasurer — remote
Patrick Hodges, Office of the State Controller — remote
Brian Kane, Office of the Attorney General — in person
Louie Konkol, Office of the Superintendent of Public Instruction - remote
Chad Houck, Office of the Secretary of State — remote
Greg Wilson, Office of the Governor — remote

Others in attendance: Christine Stoll, IDeal Staff — in person
Goldie Bishop, IDeal Staff - in person
Edelene Ohman, STO — in person
Laura Steffler, STO — remote
Tana Cory, STO- in person
Andy Snook, AGO — in person
Karen Sheehan, AGO — in person
Gordon Weightman, Callan LLC. - remote
Alex Ford, Callan LLC. - remote
Joy Slabaugh-Hamilton, Vanguard — remote
Nick Thiros, Ascensus — in person
Jay Candelmo, Ascensus - remote
Jeremy Leber, Ascensus — remote
Chrystal Fenton, ACS - remote

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the State
College Savings Program Board in the conference room of the Attorney General’s Office. A roll call was taken.
With a quorum being present, Chairman Ellsworth called the meeting to order at 9:04 a.m.

A motion was made by Brian Kane to move the meeting into executive session, pursuant to Idaho Code § 74-
206(1)(a) to consider the evaluation, dismissal or disciplining of, or to hear complaints or charges brought against a
public officer, employee staff member or individual agent, or public school student with the topic being contracts
and pursuant to Idaho Code § 74-206 (1)(b) with the topic being review and evaluation of board agents. Chad
Houck seconded the motion. A roll call vote was taken.

Julie Ellsworth - Aye
Greg Wilson — Aye
Brian Kane — Aye
Louie Konkol — Aye
Chad Houck — Aye

The motion passed unanimously.
Patrick Hodges joined the meeting at 9:07 a.m.

Brian Kane motioned to adjourn out of executive session. Patrick Hodges seconded the motion. The motion
passed unanimously and the Board adjourned out of executive session.

Andy Snook with the Attorney General’s office introduced Deputy Attorney General Karen Sheehan to the Board
and let them know she would be serving as the Board’s legal counsel. The Board welcomed Karen and asked Andy
to thank Julie Weaver for her service to the Board.

The Board moved to the Consent Agenda. Brian Kane motioned to approve the board meeting minutes of May
18, 2021. Patrick Hodges seconded the motion. The motion carried unanimously.



The Board moved to the first item on the Information Agenda which was the Callan LLC Market Update. Gordon
Weightman and Alex Ford of Callan LLC reviewed the material with the Board.

The Board moved to the first item on the Action Agenda which was the state employee vaccine incentive. Brian
Kane moved to adopt the Governor’s COVID-19 vaccine incentive for IDeal staff. The motion died for lack
of a second.

The Board moved to the second item on the Action Agenda which was RFP Subcommittee update. The Chair noted
that the subcommittee has been meeting.

The Board moved to the third item on the Action Agenda which was the program manager proposal. Jeremy Leber
thanked the Board for its process and Jay Candelmo reviewed the proposal with the Board. Brian Kane moved
that the Board accept the terms and authorize the Board’s executive director and legal counsel to finalize
negotiations. Chad Houck seconded the motion. The motion carried unanimously.

The Board moved to the fourth item on the Action Agenda which was Legislative ideas. There were no legislative
ideas to discuss.

The Board moved to the fifth item on the Action Agenda which was the CWIDeal Boost Agreement. Christine Stoll
reported that there is no update on this issue.

The Board moved to the sixth item on the Action Agenda which was the Disclosure Statement. Christine Stoll let
the Board know that she and Karen Sheehan have been working on updating the statement. They have sent it to
Ascensus and will have a follow up call with them next week.

The Board moved to the seventh item on the Action Agenda which was the Telecommute policy. Brian Kane said
he is working on this and will have something at the next meeting.

The Board moved to the first item on the Information Agenda which was Vanguard’s Investment performance
update from Joy Slabaugh-Hamilton.

The Board moved to the second item on the Information Agenda which was the 20-year celebration. Christine Stoll
noted that the Governor’s Proclamation will be on September 3™ at 10 a.m. and she mentioned that Goldie Bishop is
working on a time capsule. She also asked that if the Constitutional Officers or Board members would like to be
involved in the 20-year event that they let her know.

The Board moved to the third item on the Information Agenda which was Reports, Marketing, and Budgets. Jeremy
Leber reviewed highlights of the quarterly report and noted that Idaho is one of the leaders in use of the mobile
application. It is ranked #7 among the states using the app. Board members stated they would like to see marketing
efforts directed toward the child tax credit checks that are being issued and toward grandparents. The Board also
mentioned that the Board needs palm cards that show tax advantages and the Board needs to be part of schools’
grandparent’s day.

The Board moved to the fourth item on the Information Agenda which was the Board binder updates. Ms. Stoll said
the updates should be coming within a week and indicated that staff was looking into electronic platforms to house
board materials.

The Board moved to the fifth item on the Information Agenda which was items of interest for upcoming meetings.
Chairman Ellsworth reminded Board members that if they have items they would like to get on the agenda to send

those to the executive director and secretary.

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 10:37 a.m.



