IDEAL
State College Savings Program Board
January 24, 2021
DRAFT Meeting Minutes

In Attendance: Board Members
Julie Ellsworth, Chair, State Treasurer — remote
Patrick Hodges, Office of the State Controller — remote
Brian Kane, Office of the Attorney General — remote
Louie Konkol, Office of the Superintendent of Public Instruction - remote
Chad Houck, Office of the Secretary of State — remote

Absent: Matthew Reiber, Office of the Governor

Others in attendance: Christine Stoll, IDeal Staff — in person
Laura Steffler, STO — remote
Tana Cory, STO- in person
Karen Sheehan, AGO — remote
Gordon Weightman, Callan LLC. - remote
Alex Ford, Callan LLC. - remote
Jeremy Leber, Ascensus — remote
Michael Hillyer, Vanguard - remote

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the State
College Savings Program Board in the conference room of the Attorney General’s Office. A roll call was taken.
With a quorum being present, Chairman Ellsworth called the meeting to order at 8:07 a.m.

The Board moved to the item on the Action Agenda which was the time of enrollment/targeted enrollment portfolio
(TEP) mapping. Gordon Weightman, Callan LLC, stated that the board is meeting today because the option to
modify the initial mapping is new information. Gordon reviewed the Idaho TEP mapping with the Board, which
detailed how the current age-based aggressive, moderate and conservative glidepaths would be mapped to the new
single TEP glidepath. He stated that Callan is comfortable with the planned mapping, but the option exists to
modify the initial mapping for current account owners to more closely align with their current age-based portfolio
allocations. He added that with the age-based, to targeted-enrollment conversion, account holders will receive a 30-
day letter and can opt-out. Christine Stoll noted that the Plan-initiated mapping will not count toward the twice a
calendar year opportunity to change their investment options.

After the Board’s review of the material provided, Brian Kane moved that the Board approve the mapping as
outlined with a modification of the initial mapping of the age-based conservative portfolios. Louie Konkol
seconded the motion. The motion carried unanimously.

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 8:16 a.m.



