
IDEAL 

State College Savings Program Board  

August 10, 2023 

Meeting Minutes 

 

In attendance:  Board Members   

   Julie Ellsworth, Chair, State Treasurer  

   Greg Wilson, Office of Superintendent of Public Instruction 

Patrick Hodges, Office of the State Controller  

Yvonne Dunbar, Office of the Attorney General 

Cameron Arial, Office of the Secretary of State 

Matthew Reiber, Office of the Governor  

 

Others in attendance: Marilyn Whitney, IDeal Executive Director 

   Goldie Bishop, IDeal Project Coordinator 

Laura Steffler, Office of the State Treasurer - remote 

   Tana Cory, Office of the State Treasurer 

   Noelle Veldhouse, Office of the State Treasurer 

   Karen Sheehan, Office of the Attorney General   

                 Nick Thiros, Ascensus/ IDeal field representative  

Jeremy Leber, Ascensus 

Conner Foy, Callan LLC 

Amanda White, Vanguard        

 

 

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the 

State College Savings Program Board in the conference room of the State Treasurer’s Office. A roll call 

was taken. With a quorum being present, Chairman Ellsworth called the meeting to order at 9:00 a.m.  

 

A motion was made by Patick Hodges to move the meeting into executive session, pursuant to Idaho 

Code §74-206 (1)(b) to consider the evaluation, dismissal or disciplining of, or to hear complaints or 

charges brought against, a public officer, employee, staff member or individual agent, or public-school 

student.  

• Topic: Review and evaluation of board agents Vanguard and Ascensus- Callan and Associates. 

 

Greg Wilson seconded the motion. A roll call vote was taken.  

 

Julie Ellsworth – Aye 

Matthew Reiber – Aye 

Greg Wilson- Aye 

Yvonne Dunbar- Aye 

Patrick Hodges - Aye 

Cameron Arial - Aye  

 

The motion passed unanimously. 

 

Greg Wilson moved to adjourn out of executive session. Matthew Reiber seconded the motion. The 

motion passed unanimously, and the Board adjourned the executive session. 

The Board moved to the first item on the Consent Agenda which was the review and approval of the June 

8, 2023, meeting minutes.  Greg Wilson moved to approve the minutes.  Patrick Hodges seconded the 

motion. The motion carried unanimously. 



 

The Board moved to the first item on the Action Agenda which was the appointment of new board 

secretary.  The Executive Director introduced Noelle Veldhouse to the Board. Cameron Arial moved to 

approve Ms. Veldhouse as board secretary.  Greg Wilson seconded the motion.   The motion 

carried unanimously.   

 

The Board moved to the second item on the Action Agenda which was vital information inventory.  The 

Executive Director presented the vital information to the Board. Following review, Cameron Arial 

moved to approve the vital information inventory. Greg Wilson seconded the motion.  The motion 

carried unanimously. 

 

The Board moved to the third item on the Action Agenda which was a Discussion of Betterment. 

Ascensus and the Board’s legal counsel are still working on a few items, and a finalized Letter of Intent 

will be brought back to the Board in a future meeting.   

 

The Board moved to the information agenda items. The first item on the information agenda was the 

executive director’s report. The Executive Director updated the Board on the program’s performance as 

of July 31, 2023, the refresh of images on the IDeal website and new membership in Chambers of 

Commerce around the state. The Executive Director pointed out upcoming events including the annual 

check presentation at the Boise Hawks game August 31st, 2023 and College Savings Month in September 

2023.  

 

The Board moved to the second item on the information agenda, which was fiscal year-end Budget 

Balances. The Executive Director reviewed spreadsheets with year-end balances. The Executive Director 

noted the carryover in the marketing budget. 

 

The Board moved to the third item on the information agenda. The third item was update on contracts for 

fiscal year 2024. The Executive Director reported that the contracts with the university sports partners and 

Red Sky PR have been finalized. Staff are still working on the public relations contract with Strategies 

360.  

 

The Board moved to the fourth item on the information agenda, the fiscal year 2023 Performance Report.  

IDeal staff and Ascensus representatives provided a high-level overview of program performance, 

marketing and outreach efforts, and employer participation for the year. 

 

Matthew Reiber left the meeting at 9:42 am. 

 

Chairman Ellsworth asked the Executive Director to send the fiscal year 2024 list of campaigns so that 

Board members can help in promoting the program. The Board asked staff to bring back some metrics 

that show the value of accounts that have recurring contributions set up.  

 

Chairman Ellsworth reviewed upcoming Board meeting dates and asked if there were comments. With no 

comment from the Board, the Board secretary will send out calendar reminders/holds. 

 

The Board returned to the information agenda items, the investment market update from Callan. Conner 

Foy provided an overview of current economic and stock market performance.  

 

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 10:58 

a.m.  


