IDEAL
State College Savings Program Board
November 9, 2023
Meeting Minutes
Idaho Capitol, WW17

In attendance: Board Members
Julie Ellsworth, Chair, State Treasurer
Greg Wilson, Office of Superintendent of Public Instruction
Patrick Hodges, Office of the State Controller
Yvonne Dunbar, Office of the Attorney General
Cameron Arial, Office of the Secretary of State

Absent: Matthew Reiber, Office of the Governor

Others in attendance: Marilyn Whitney, IDeal Executive Director
Goldie Bishop, IDeal Project Coordinator
Laura Steffler, Office of the State Treasurer - remote
Noelle Veldhouse, Office of the State Treasurer
Karen Sheehan, Office of the Attorney General
Nick Thiros, Ascensus, LLC/ IDeal Field Representative
Jeremy Leber, Ascensus, LLC
Kyle Wagner, Ascensus, LLC
Conner Foy, Callan, LLC
Alex Ford, Callan, LLC
Greg Walker, Landmark, LLC
Amanda White, Vanguard Education Savings Group

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the
State College Savings Program Board in meeting room WW17 in the Idaho Capitol. A roll call was taken.
With a quorum being present, Chair Ellsworth called the meeting to order at 9:03 a.m.

A motion was made by Patick Hodges to move the meeting into executive session, pursuant to Idaho
Code §74-206 (1)(b) to consider the evaluation, dismissal or disciplining of, or to hear complaints or
charges brought against, a public officer, employee, staff member or individual agent, or public-school
student.

e Topic: Review and evaluation of board agents Vanguard and Ascensus- Callan and Associates.

Yvonne Dunbar seconded the motion. A roll call vote was taken. The motion passed unanimously.

Greg Wilson moved to adjourn out of executive session. Patrick Hodges seconded the motion. The
motion passed unanimously, and the Board adjourned the executive session.

The Board moved to the only item on the Consent Agenda, which was the review and approval of the
August 10, 2023, meeting minutes. Patrick Hodges moved to approve the minutes. Greg Wilson
seconded the motion. The motion carried unanimously.



The Board moved to the first item on the Information Agenda which was an investment market update by
Alex Ford, from Callan.

The Board moved to the first item on the Action Agenda which was Transition Enhancements (portfolio
rebalancing). Amanda White, from Vanguard, reminded the Board of the discussion at the May Board
meeting about the Enhancements. Patrick Hodges moved to approve the recommendations. Greg
Wilson seconded the motion. The motion carried unanimously.

The Board moved to the second item on the Action Agenda, which was an Amendment to the Ascensus
Contract, to approve a new relationship manager. Jeremy Leber, from Ascensus, introduced and turned
over responsibilities for IDeal relationship management to Kyle Wagner, from Ascensus. Greg Wilson
moved to approve the Amendment to the Ascensus Contract. Yvonne Dunbar seconded the motion
seconded the motion. The motion carried unanimously.

The Board moved to the third item on the Action Agenda, the Disclosure Statement Supplement regarding
the provisions of Secure 2.0 that allow 529 account owners to roll over their 529 account to a Roth IRA,
as of January 1, 2024, subject to several conditions. Kyle Wagner, from Ascensus, addressed the
Disclosure Statement Supplement and reported the 529 industry is still waiting for some clarification and
guidance from the IRS. Greg Wilson moved to approve the Disclosure Statement Supplement.
Patrick Hodges seconded the motion. The motion carried unanimously.

The Board moved to the fourth item on the Action Agenda which was to authorize the addition of a
Supplement to the Disclosure Statement for a potential Increase in Gift Tax Exclusion. This is subject to
the IRS announcing an increase as of January 1, 2024. Patrick Hodges moved to approve the suggested
supplement language. Greg Wilson seconded the motion. The motion carried unanimously.

The Board moved to the fifth item on the Action Agenda which was the Fiscal Year 2023 Audited
Financial Statements. Greg Walker, with Landmark LLC, provided an overview of the audit. Patrick
Hodges moved to approve the audited financial statements. Greg Wilson seconded the motion. The
motion carried unanimously.

The Board moved to the fifth item on the Action Agenda which was the Legislative Reports for the 2024
Session. The Executive Director explained that there are two reports — the first is the statutorily required
report to Senate Pro Tem Chuck Winder and House Speaker Mike Moyle, which is due by February 1,
2024, and the second is a general report that goes to the entire Legislature later in the session. Patrick
Hodges moved to approve the legislative letter to leadership. Greg Wilson seconded the motion. The
motion carried unanimously.

Yvonne Dunbar moved to provide the Chair, and the Executive Director, along with assistance
from the Board’s counsel, with the authority to approve the final version of the general legislative
report to the full legislature. Greg Wilson seconded the motion. The motion carried unanimously.

The Board moved to the sixth item on the Action Agenda regarding adding Social Media Channels for
marketing purposes. The Executive Director discussed the potential merits of adding Threads (Meta) and
Pinterest to the program’s social media if research proves they would be good marketing tools. Greg
Wilson moved to delegate the decision to use the two additional social media platforms to the
Executive Director. Patrick Hodges seconded the motion. The motion carried unanimously.

The Board moved to the Information Agenda. First was a program update from the Executive Director,
who reported on progress toward the Board’s goals for the fiscal year and calendar year. The Executive



Director also provided the Board with a report on the upcoming year-end campaigns and the IDeal
website update.

The Board moved to the second item on the Information Agenda which was the Annual Investment
Review. Amanda White, with Vanguard, provided the annual update.

The Board moved to the third item on the Information Agenda which was the Fiscal Year 2024 First
Quarter Program Review presented by Kyle Wagner from Ascensus.

The Board moved to the fourth item on the Information Agenda which was Board Binder Updates. Goldie
Bishop discussed the option of an electronic binder for the Board instead of a hard copy.

With no other new business or questions, the Chair adjourned the meeting at 10:56 am.



