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SUPPLEMENT DATED JANUARY 2024 TO THE  
IDEAL – IDAHO COLLEGE SAVINGS PROGRAM 

DISCLOSURE STATEMENT  
DATED APRIL 2022 

This Supplement describes important changes. Unless otherwise indicated, defined terms used herein have the same meaning as 
those in the IDeal – Idaho College Savings Program Disclosure Statement. 

Increase to the Federal Annual Exclusion for Gifts. As of January 1, 2024, the federal annual gift tax exclusion increased to $18,000 
for a single individual, $36,000 for married couples making a proper election. For 529 Plans, contributions of up to $90,000 for a single 
contributor (or $180,000 for married couples making a proper election) can be made in a single year and applied against the annual 
gift tax exclusion equally over a five-year period. Accordingly, all references to the exclusion of contributions from federal gift tax 
found throughout the Disclosure Statement are hereby updated to reflect these increased amounts as of January 1, 2024. 

Federal legislation expands use of 529 Plans. The SECURE 2.0 Act of 2022 (the “SECURE 2.0 Act”) was signed into federal law in 
December 2022. In addition to a number of significant retirement savings related enhancements, the SECURE 2.0 Act revises 
Section 529 of the Internal Revenue Code. Beginning January 1, 2024, rollovers will be permitted from a 529 plan account to a Roth 
IRA without incurring federal income tax or penalties, subject to the following conditions: 

• The 529 plan account must be open for 15 or more years.
• Contributions and associated earnings that you transfer to the Roth IRA must be in the 529 plan account for more than 5

years.
• A lifetime maximum amount of $35,000 per designated beneficiary may be rolled over from 529 plan accounts to Roth IRAs.
• 529 plan assets can only be rolled over into a Roth IRA maintained for the benefit of the designated beneficiary on the 529

plan account.
• 529 plan assets must be sent directly in a trustee-to-trustee transfer to the Roth IRA.
• The Roth IRA contribution is subject to the Roth IRA contribution limit for the taxable year applicable to the designated

beneficiary for all individual retirement plans maintained for the benefit of the designated beneficiary.
The IRS may issue guidance that may impact 529 plan account rollovers to Roth IRAs, including the above referenced conditions. 

State law treatment of Roth IRA rollovers may differ from the federal tax treatment. The earnings portion of a Roth IRA rollover that 
aligns with the SECURE 2.0 Act is exempt from Idaho income taxes. Residents and taxpayers of other states should consider the tax 
treatments of their jurisdiction.  

Account Owners and Beneficiaries should each consult a qualified financial professional or tax advisor regarding the applicability 
of these rollovers to their personal situations. You are responsible for determining the eligibility of a 529 plan to Roth IRA rollover 
including tracking and documenting the length of time the 529 plan account has been opened and the amount of assets in your 529 
plan account eligible to be rolled into a Roth IRA. The taxpayer has the responsibility to maintain records to document the use of 
funds associated with this new provision, and any reporting that may be required. To request a rollover to a Roth IRA, please submit 
the appropriate form to the Plan.  

Portfolio Performance 

1. The following replaces the table in the section entitled “Portfolio Performance” on page 28 of the Disclosure Statement: 

The performance data shown below represents past performance, which is not a guarantee of future results. Investment returns and 
principal value will fluctuate, so Account Owners’ Portfolio Units, when sold, may be worth more or less than their original cost. 
Current performance may be lower or higher than the performance data cited. For performance data current to the most recent 
month-end, visit www.idsaves.org. 
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AVERAGE ANNUAL TOTAL RETURNS AS OF SEPTEMBER 30, 2023 

Investment Options 1 Year 3 Year 5 Year 10 Year 
Since 

Inception 
Inception 

Date 
Target Enrollment 2042/2043 Portfolio* - - - - - 12/11/2023 

Target Enrollment 2040/2041 Portfolio 19.09% - - - -0.14% 04/14/2022 

Target Enrollment 2038/2039 Portfolio 18.62% - - - -0.41% 04/14/2022 

Target Enrollment 2036/2037 Portfolio 17.00% - - - -0.62% 04/14/2022 

Target Enrollment 2034/2035 Portfolio 14.67% - - - -1.03% 04/14/2022 

Target Enrollment 2032/2033 Portfolio 12.40% - - - -1.44% 04/14/2022 

Target Enrollment 2030/2031 Portfolio 10.77% - - - -1.58% 04/14/2022 

Target Enrollment 2028/2029 Portfolio 8.86% - - - -1.99% 04/14/2022 

Target Enrollment 2026/2027 Portfolio 6.53% - - - -1.44% 04/14/2022 

Target Enrollment 2024/2025 Portfolio 5.44% - - - -0.82% 04/14/2022 

Target Enrollment 2022/2023 Portfolio 4.95% - - - -0.21% 04/14/2022 

Target Enrollment 2020/2021 Portfolio** 4.36% - - - 0.34% 04/14/2022 

Commencement Portfolio 4.24% - - - 0.61% 04/14/2022 

Aggressive Growth Portfolio  20.17% 6.82% 6.18% 7.98% 5.97% 12/07/2007 

Growth Portfolio  15.09% 3.87% 4.79% 6.32% 5.26% 12/07/2007 

Moderate Growth Portfolio  10.31% 0.86% 3.24% 4.57% 4.38% 12/07/2007 

Conservative Growth Portfolio  5.40% -2.19% 1.47% 2.67% 3.26% 12/07/2007 

Income Portfolio  1.86% -2.23% 0.72% 0.93% 1.74% 12/07/2007 

Interest Accumulation Portfolio 2.77% 1.73% 1.82%  - 1.47% 5/13/2016 

Savings Portfolio 3.50% 1.37% 1.41% 1.07% 0.99% 11/30/2011 
*The Target Enrollment 2042/2043 Portfolio was added as an Investment Option on or about December 11, 2023, performance is not yet available. 
**The Target Enrollment 2020/2021 Portfolio was removed as an Investment Option on or about December 8, 2023.


