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In Attendance:  Board Members 

   Julie Ellsworth, Chair, State Treasurer  

   Matt Reiber, Office of the Governor  

   Patrick Hodges, Office of the State Controller  

Andy Snook, Office of the Attorney General 

   Louie Konkol, Office of the Superintendent of Public Instruction  

   Lisa Mason, Office of the Secretary of State  

      

Others in attendance: Goldie Bishop, IDeal Staff  

Edelene Ohman, State  Treasurer’s Office (STO)  

Laura Steffler, STO - remote 

   Tana Cory, STO 

   Bibiana Nertney, STO – remote 

   Karen Sheehan, Office of the Attorney General  

   Alex Ford, Callan LLC - remote 

   Connor Foy, Callan LLC - remote 

   Greg Walker, Landmark CPAs - remote 

Christy Miller, Vanguard – remote 

Amanda White, Vanguard – remote 

Jeremy Leber, Ascensus - remote 

 

 

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the 

State College Savings Program Board in the conference room of the State Treasurer’s Office. A roll call 

was taken.  With a quorum being present, Chairman Ellsworth called the meeting to order at 9:00 a.m.  

 

A motion was made by Andy Snook to move the meeting into executive session, pursuant to Idaho 

Codes § 74-206 (1)(a) and § 74-206 (1)(b) with the topics being the Executive Director position update 

and the review and evaluation of board agents Vanguard and Ascensus – Callan, LLC.  Patrick Hodges 

seconded the motion. A roll call vote was taken.  

 

Julie Ellsworth – Aye 

Patrick Hodges - Aye 

Andy Snook – Aye  

Lisa Mason – Aye  

Louie Konkol – Aye 

Matthew Reiber - Absent 

 

The motion passed unanimously. 

 

Matthew Reiber arrived at 9:12 a.m. 

 

Andy Snook motioned to adjourn out of executive session. Louie Konkol seconded the motion. The 

motion passed unanimously, and the Board adjourned out of executive session. 

 



The Board moved to the first item on the Consent Agenda which was the review and approval of the 08-

04-2022 meeting minutes and 10-28-2022 special meeting minutes.  Louie Konkol motioned to approve 

the minutes.  Andy Snook seconded the motion.   The motion carried unanimously.   

 

The Board moved to the item on the Information Agenda which was the Callan, LLC. investment market 

update.  Alex Ford of Callan, LLC. provided the 3rd Quarter, 2022 update which included the U.S. 

Economy Summary, as well as an overview of performance of global equity and fixed income markets.  

Following his review, the Treasurer asked if there were any questions.  There were none.   

 

The Board moved to the first item on the Action Agenda which was the Executive Director Position.  

Andy Snook motioned for the Board to interview applicants 1, 2, 3, and 4.  He stated that he makes 

this motion noting that the numbering of 1-4 does not signify any particular order in which the 

candidates will be interviewed or any ranking of the candidates.  The 1-4 merely reflects numbers 

used to identify applicants.  Louie Konkol seconded the motion.  The motion carried unanimously. 

 

The Board moved to the second item on the Action Agenda which was proxy transparency.  The 

Treasurer stated that the proxies will be posted quarterly and that no action was needed by the Board at 

this time. 

 

The Board moved to the third item on the Action Agenda which was the audited financial statements.  

Greg Walker, Landmark CPAs, presented the independent auditor’s report, management discussion and 

analysis, notes to financial statements, schedule of fiduciary net position, independent auditor’s report on 

internal control, and the audit communication letter.  The communication letter identified the large fee 

decrease and the move to the age-based portfolios.  There were no issues.  Louie Konkol moved to 

accept the independent audit report and opinion presented by Landmark.  Patrick Hodges 

seconded the motion.  The motion carried unanimously. 

 

The Board moved to the fourth item on the Action Agenda which was the annual report to the Legislature 

regarding IDeal.  The Chair will work with the new executive director on this item. 

 

The Board moved to the fifth item on the Action Agenda which was the review of program policies, 

including the vital information inventory.  Karen Sheehan reviewed the information with the Board and 

noted the only substantive updates were changes to reflect the age-based investments and the disfavored 

investments act (Idaho Code § 67-2345). The Vital Inventory document will be updated with the new 

executive director.   Louie Konkol moved to accept the changes to the program policies.  Andy Snook 

seconded the motion.  The motion carried unanimously. 

 

The Board moved to the sixth item on the Action Agenda which was legislative ideas.  Edelene Ohman 

stated there was nothing that needed to be taken to the Legislature in the upcoming session.  Andy Snook 

motioned to forgo any legislation this session.  Lisa Mason seconded the motion.  The motion 

carried unanimously. 

 

The Board moved to the first item on the Information Agenda which was the annual review and 

recommendations.  Amanda White, Vanguard, reviewed the information with the Board and said there are 

no suggested changes to the 529 glidepaths or portfolio in 2022.   

 

The Board moved to the second item on the Information Agenda which was rebalancing policy.  Christy 

Miller, Vanguard, stated that the project is progressing, implementation is on track for September 2023, 

and client transition is scheduled for 4th quarter 2023.  IDeal is head of the line.  It will retain the non-

discretionary policy, provide more flexibility in rebalancing to trade back to the midpoint, and set 

rebalance trigger points.  Vanguard will be doing research and back testing in January 2023. Christy 



Miller will update the Board in February 2023 and present options to consider, such as rebalance trigger, 

to the Board in the first half of 2023.    

 

The Board moved to the third item on the Information Agenda which was the Board binder updates.  

Goldie Bishop will follow-up with Board members to ensure their binders are updated. 

 

The Board moved to the fourth item on the Information Agenda which was Betterment.  Jeremy Leber, 

Ascensus, discussed the Betterment program that uses a Registered Investment Advisor platform as an 

investment planning tool for account owners.  There would be a one-time fee for each account holder. 

The Chair asked a question about the security of information.  Jeremy Leber will provide more 

information on security in the future. 

 

The Board moved to the fifth item on the Information Agenda which was performance reports, marketing 

updates and budgets.  Jeremy Leber stated that it had not been the best year for 529 plans as a whole and 

he reviewed IDeal accounts with the Board.  The Board asked what other states are doing to attract or 

detract from their plans.  Jeremy will get more information about what is being done in other states. 

 

The Board moved to the sixth item on the Information Agenda which was the NAST ENRICH lessons.  

The Chair asked members to let her or the executive director know if they want this on the next agenda. 

 

The Board moved to the seventh item on the Information Agenda which was marketing and advertising 

budget follow-up.  Edelene Ohman let the Board know that the new executive director can dig into the 

budgets and bring recommended changes to them. 

 

The Chair asked if there were items other than the ones discussed during the meeting that need to be 

added to the list for upcoming meetings.  No additional items were noted. 

 

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 11:00 

a.m.  


