
IDEAL 

State College Savings Program Board  

February 9, 2023 

Meeting Minutes 

 

In Attendance:  Board Members 

   Julie Ellsworth, Chair, State Treasurer  

   Matt Reiber, Office of the Governor 

Patrick Hodges, Office of the State Controller  

Andy Snook, Office of the Attorney General 

Greg Wilson, Office of the Superintendent of Public Instruction 

Phil McGrane, Secretary of State/Lisa Mason, Office of the Secretary of State 

 

Others in attendance: Marilyn Whitney, IDeal Executive Director 

Goldie Bishop, IDeal Project Coordinator 

Edelene Ohman, Office of the State Treasurer 

Laura Steffler, Office of the State Treasurer – remote 

Tana Cory, Office of the State Treasurer 

Bibiana Nertney, Office of the State Treasurer – remote 

   Karen Sheehan, Office of the Attorney General 

   Nick Thiros, Ascensus Representative for IDeal 

   Jeremy Leber, Ascensus 

   Todd Dvorak, Strategies 360 

   Casey Bender, Strategies 360 

   Alex Ford, Callan LLC. – remote 

   Connor Foy, Callan LLC. – remote 

   Christy Miller, Vanguard – remote 

   Amanda White, Vanguard – remote 

 

 

Public notification was made in accordance with the Idaho Open Meeting Law for a board meeting of the 

State College Savings Program Board in the conference room of the State Treasurer’s Office. A roll call 

was taken. With a quorum being present, Chairman Ellsworth called the meeting to order at 9:00 a.m.  

 

A motion was made by Greg Wilson to move the meeting into executive session, pursuant to Idaho 

Codes §74-206 (1)(b) with the topic being the review and evaluation of board agents Vanguard and 

Ascensus. Andy Snook seconded the motion. A roll call vote was taken.  

 

Julie Ellsworth – Aye 

Matthew Reiber – Aye 

Patrick Hodges – Aye 

Andy Snook – Aye  

Greg Wilson – Aye 

Lisa Mason – Aye  

 

The motion passed unanimously. 

 

Secretary McGrane arrived at 9:10 a.m. 

 

Andy Snook motioned to adjourn out of executive session. Greg Wilson seconded the motion. The 

motion passed unanimously, and the Board adjourned out of executive session. 



 

Matt Reiber left at 9:19 a.m. 

 

The Board moved to the first item on the Consent Agenda which was the review and approval of the 12-

01-2022 and 12-09-22 board meeting minutes and the 12-12-2022 special board meeting minutes. Andy 

Snook motioned to approve the consent agenda. Greg Wilson seconded the motion. The motion 

carried unanimously.  

 

The Board moved to the first item on the Information Agenda which was the Callan 4th Quarter 

Economic and Market Review. Alex Ford and Connor Foy of Callan presented the information, which 

included a U.S. Economy Summary, Contributors to Inflation, Equity and Fixed Income Markets, 

Investment Returns, and Performance.  

 

The Board moved to the second item on the Information Agenda which was the Executive Director’s 

Report. Marilyn Whitney provided the calendar year end reports, an understanding of what 529s can be 

used for, an update on ads on Idaho Public Television, and marketing highlights. She let the Board know 

that minutes will be posted, she discussed goals for 2023 and let the Board know of upcoming events. 

Next week she will send out strategic planning documents with questions for board members. She 

reviewed the roles and responsibilities of the 529 team and introduced the team members, who each gave 

a brief overview of their position.   

 

The Strategies 360 guests, Todd Dvorak and Casey Bender, attended the meeting in person and presented 

briefly about their partnership with the IDeal team and work with the program, which has been in place 

for eight years. They gave an overview of the annual plan they create and their broad strategy, which is 

centered around an ongoing productive communication and working relationship, as well as an Idaho 

focus.  

 

The Board moved to the third item on the Information Agenda which was Rebalancing Options presented 

by Amanda White and Christy Miller of Vanguard. They reiterated that beta testing would start sometime 

in the third quarter and that the Board should see results of that testing and education on options early in 

2023. 

 

The Board moved to the fourth item on the Information Agenda which was Federal changes to allow 

rollovers of 529 plans to Roth IRAs. Jeremy Leber reported that up to $35,000 could be rolled over from 

a 529 to a Roth for accounts that are over 15 years old. In some instances, state law may conflict with 

federal law. They will continue to monitor this issue. 

 

The Board moved to the fifth item on the Information Agenda which was fiduciary training. Karen 

Sheehan, general counsel for the Board, provided fiduciary training which included a PowerPoint 

presentation. 

 

The Board moved to the sixth item on the Information Agenda, which was Investment Training. Alex 

Ford of Callan provided the training which included a PowerPoint presentation.  

 

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 11:00 

a.m.  


