IDEAL
State College Savings Program Board
May 18, 2021
DRAFT Meeting Minutes

In Attendance: Board Members
Julie Ellsworth, Chair, State Treasurer — remote
Greg Wilson, Office of the Governor — remote
Patrick Hodges, Office of the State Controller — remote
Brian Kane, Office of the Attorney General — in person
Louie Konkol, Office of the Superintendent of Public Instruction - remote
Chad Houck, Office of the Secretary of State — remote

Others in attendance: Christine Stoll, IDeal Staff — in person
Goldie Bishop, IDeal Staff - remote
Edelene Ohman, STO — remote
Laura Steffler, STO — remote
Tana Cory, STO- in person
Andy Snook, AGO — in person
Gordon Weightman, Callan LLC. - remote
Alex Ford, Callan LLC. - remote
Joy Slabaugh-Hamilton, Vanguard — remote
Nick Thiros, Ascensus — remote
Jeremy Leber, Ascensus — remote
Christy Miller, Vanguard - remote
Representative Rod Furniss - remote
Lupe Wissel, AARP - remote
Francoise Cleveland, AARP — remote
John Watts, Veritas - remote
Liz Hatter, Veritas - remote

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the State
College Savings Program Board in the conference room of the Attorney General’s Office. A roll call was taken.
With a quorum being present, Chairman Ellsworth called the meeting to order at 9:07 a.m.

The Board moved to the Consent Agenda. Greg Wilson motioned to approve the board meeting minutes of
February 22, 2021 with a spelling correction. Chad Houck seconded the motion. The motion carried
unanimously. Greg Wilson motioned to approve the board meeting minutes of March 25, 2021 with a
spelling correction. Louie Konkol seconded the motion. The motion carried unanimously. Chad Houck
motioned to approve the board meeting minutes of April 7th, 2021. Greg Wilson seconded the motion. The
motion carried unanimously.

A motion was made by Greg Wilson to move the meeting into executive session, pursuant to Idaho Code 74-
206(1)(a) to consider the evaluation, dismissal or disciplining of, or to hear complaints or charges brought against a
public officer, employee staff member or individual agent, or public school student. The topic was contract reviews.
With the concurrence of the motion maker, Brian Kane amended the motion to also include 74-206 (1)(b) with
the topic being, review and evaluation of board agents and seconded the motion. A roll call vote was taken.

Julie Ellsworth - Aye
Greg Wilson — Aye
Patrick Hodges - Aye
Brian Kane — Aye
Louie Konkol — Aye
Chad Houck — Aye

The motion passed unanimously.
Chad Houck motioned to adjourn out of executive session. Patrick Hodges seconded the motion. The motion
passed unanimously and the Board adjourned out of executive session.



The Board moved to the first item on the Information Agenda which was the investment market update. Gordon
Weightman and Alex Ford of Callan LLC, reviewed the report with the Board.

The Board moved to the second item on the Information Agenda which was a State Facilitated Retirement Program.
Representative Furniss spoke to the Board about the average savings of Idahoans and the Office of Performance
Evaluations’ report. He discussed his vision for a state facilitated program and, in response to questions from the
Board, he offered his thoughts on structure and investment retirement accounts. Gordon Weightman, Callan LLC,
provided information on the Secure Act.

The Board moved to the first item on the Action Agenda which was Stone Point Capital and GIC to acquire
Ascensus. After review of the information, Brian Kane moved to have the executive director execute the
consent regarding the acquisition on behalf of the Board. Patrick Hodges seconded the motion. The motion
passed unanimously.

The Board moved to the second item on the Action Agenda which was Program Space. Following the presentation
of options, Brian Kane moved to accept the space for the program in the Treasurer’s Office for the next
thirteen and a half months at no cost to IDeal. Chad Houck seconded the motion. The motion passed
unanimously.

The Board moved to the third item on the Action Agenda which was the FY22 budgets. Christine Stoll reviewed the
information with the Board. Patrick Hodges moved to accept the FY22 budgets without the cost for space.
Chad Houck seconded the motion. The motion passed unanimously.

The Board moved to the fourth item on the Action Agenda which was FY22 marketing and outreach plan. Christine
Stoll presented an overview of the information and responded to questions from the Board about where marketing is
being done and who is doing the marketing. Patrick Hodges moved to accept the FY22 marketing and outreach
plan. Greg Wilson seconded the motion. The motion passed unanimously.

The Board moved to the fifth item on the Action Agenda which was the Arbitration Clause. Christine Stoll
discussed the information with the Board. Chad Houck moved to accept removal of the arbitration clause.
Greg Wilson seconded the motion. The motion passed unanimously.

The Board moved to the sixth item on the Action Agenda which was the Sallie Mae Fee. Christine Stoll explained
how the negative rate may impact accounts. Following discussion, Chad Houck moved that if negative interest
is triggered, then fees would be waived during that time and then reinstated. Greg Wilson seconded the
motion. The motion passed unanimously.

The Board moved to the eighth item on the Action Agenda which was the RFP discussion. Chairman Ellsworth
noted the subcommittee created at the last meeting and asked if other members would like to assist with the work.
No motions were made.

The Board moved to the third item on the Information Agenda. Joy Slabaugh-Hamilton provided an update on
investment performance.

The Board returned to the seventh item on the Action Agenda which was the Time Reporting Policy. Brian Kane
reported that he is working on a policy and hopes to have something to circulate.

The Board moved to the fourth item on the Information Agenda which was the 20-year celebration. Christine Stoll
updated the Board on the campaign.

The Board moved to the fifth item on the Information Agenda which was Reports, Marketing, and Budgets.
Christine Stoll and Jeremy Leber offered to respond to any questions on the material provided to the Board.

Brian Kane let the Board know that his role in the Attorney General’s Office will be changing and that the Board
will see a shuffle in representation since the office is reorganizing. He also reminded the Board about the Open

Meeting Law.

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 10:59 a.m.



