IDEAL
State College Savings Program Board
October 29, 2020
DRAFT Meeting Minutes

In Attendance: Board Members
Julie Ellsworth, Chair, State Treasurer — remote
Greg Wilson, Office of the Governor — remote
Brian Kane, Office of the Attorney General — remote
Patrick Hodges, Office of the State Controller — remote
Louie Konkol, Office of the Superintendent of Public Instruction - remote

Not Present: Chad Houck, Office of the Secretary of State - remote

Others in attendance: Christine Stoll, IDeal Staff — in person
Goldie Bishop, IDeal Staff - remote
Edelene Ohman, STO — remote
Laura Steffler, STO - remote
Tana Cory, STO- remote
Lincoln Smyser, STO - remote
Julie Weaver, AG - remote
Gordon Weightman, Callan and Associates - remote
Alex Ford, Callan and Associates - remote
Joy Slabaugh-Hamilton, Vanguard — remote
Christy Erickson, Vanguard - remote
Scott Donaldson, Vanguard — remote
Nick Thiros, Ascensus - remote
Troy Montigney, Ascensus - remote
Greg Walker, Landmark CPAs - remote

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the State
College Savings Program Board in the conference room of the Attorney General’s Office. A roll call was taken.
With a quorum being present, Chairman Ellsworth called the meeting to order at 9:00 a.m.

The first action item was for the board to consider and vote to accept the amended agenda (proposed). After stating
that this would add the Morningstar rating and press release item to the agenda since the information was received
within the last 24 hours, Brian Kane moved to accept the amended agenda. Greg Wilson seconded the motion.
The motion carried unanimously.

A motion was made by Brian Kane to move the meeting into executive session, pursuant to Idaho code 74-
206(1)(b) to consider the evaluation, dismissal or disciplining of, or to hear complaints or charges brought against a
public officer, employee staff member or individual agent, or public school student. The topics included the review
and evaluation of board agents and the review and discussion of the executive director job description and salary
survey. Patrick Hodges seconded the motion. A roll call vote was taken.

Julie Ellsworth - Aye
Greg Wilson — Aye
Patrick Hodges - Aye
Brian Kane — Aye

Louie Konkel — Aye
Chad Houck — not present

The motion passed unanimously.



Patrick Hodges motioned to adjourn out of executive session. Greg Wilson seconded the motion. The motion
passed unanimously and the Board adjourned out of executive session.

The Board moved to the Consent Agenda. Patrick Hodges motioned to approve the board meeting minutes of
August 21, 2020. Greg Wilson seconded the motion. The motion carried unanimously.

The Board moved to the first item on the Action Agenda which was the audited financial statements. Greg Walker,
Landmark CPAs, reviewed the material with the Board and noted there were no audit findings. He also mentioned
the document showing the growth of the plan. The Board did not have any questions and no action was taken.

The Board moved to the second item on the Action Agenda which was the Morningstar rating and press release.
Christine Stoll provided an overview of Morningstar’s rating for Idaho’s plan. Brian Kane made a motion to do a
press release on Idaho’s bronze rating from Morningstar. Greg Wilson seconded the motion. The motion
carried unanimously.

The Board moved to the third item on the Action Agenda which was to review and discuss comments and next steps
regarding the Division of Human Resources’ (DHR) review of the executive job description and salary survey.
Chairman Ellsworth reported that the Board is waiting for information from DHR.

The Board moved to the fourth item on the Action Agenda which was the annual investment review and
recommendations. Joy Slaybaugh-Hamilton discussed target enrollment and guide paths with the Board. Brian
Kane moved to have Gordon Weightman review this approach and to bring information back to the Board.
Greg Wilson seconded the motion. The motion carried unanimously. Scott Donaldson provided the Board with
an economic update.

The Board moved to the first item on the information agenda which was the Callan Market Report. Gordon
Weightman and Alex Ford provided an update on Callan’s market projections.

The Board moved to the second item on the Information Agenda which was Q3 program performance reports. Troy
Montigney and Joy Slabaugh- Hamilton provided a summary.

The Board moved back to the fifth item on the Action Agenda which was the Board’s legislative letter. Christine
Stoll reviewed the annual summary report to the legislature. Delivery to the Pro Tempore and the Speaker of the
House is due not later than February 1% each year. Brian Kane moved to forward the letter. Greg Wilson
seconded the motion. The motion carried unanimously.

The Board moved to the sixth item on the Action Agenda which was program policies. Christine Stoll reviewed the
existing policies and noted that the two board members assigned to review the maximum lifetime aggregated
balance believe the current published wording is accurate and recommend keeping the current disclosure wording
for maximum account balance and to edit the board policy term from maximum lifetime contribution to maximum
account balance as it was previously. Brain Kane moved to accept the policies as presented. Greg Wilson
seconded the motion. The motion carried unanimously.

The Board moved to the seventh item on the Action Agenda which was the crisis communication plan. Brian Kane
moved to table this item until the February meeting. Greg Wilson seconded the motion. The motion carried
unanimously.

The Board moved to the last item on the Information Agenda with was the budget reports, Q3 outreach report, and
the Program’s 20" Anniversary. The Board noted it received the budget reports and had no questions. Christine
Stoll and Nick Thiros updated the Board on outreach. Christine Stoll asked the Board to let her know if they had
ideas for the 20" Anniversary or it they have staff that would like to be involved.

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 10:51 a.m.



