IDEAL
State College Savings Program Board
February 8, 2024
DRAFT Meeting Minutes
Idaho Capitol, Treasurer’s Office

In attendance: Board Members
Julie Ellsworth, Chair, State Treasurer
Greg Wilson, Office of Superintendent of Public Instruction (9:56 a.m.)
Patrick Hodges, Office of the State Controller
Adam Warr, Office of the Attorney General
Matt Reiber, Office of the Governor

Absent: Cameron Arial, Office of the Secretary of State

Others in attendance: Marilyn Whitney, IDeal Executive Director
Goldie Bishop, IDeal Project Coordinator
Laura Steffler, Office of the State Treasurer - remote
Noelle Veldhouse, Office of the State Treasurer
Karen Sheehan, Office of the Attorney General
Phil Skinner, Office of the Attorney General
Kyle Wagner, Ascensus
Conner Foy, Callan LLC
Alex Ford, Callan LLC
Amanda White, Vanguard

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the
State College Savings Program Board in E228, State Treasurer’s Office, in the Idaho Capitol. A roll call
was taken. With a quorum being present, Chairman Ellsworth called the meeting to order at 9:19
a.m.

A motion was made by Patick Hodges to move the meeting into executive session, pursuant to Idaho
Code §74-206 (1)(b) to consider the evaluation, dismissal or disciplining of, or to hear complaints or
charges brought against, a public officer, employee, staff member or individual agent, or public-school
student.

e Topic: Review and evaluation of board agents Vanguard and Ascensus- Callan and Associates.

Matt Reiber seconded the motion. A roll call vote was taken. The motion passed unanimously.

Adam Warr moved to adjourn out of executive session. Patrick Hodges seconded the motion. The
motion passed unanimously, and the Board adjourned the executive session.

The Board moved to the only item on the Consent Agenda, which was the review and approval of the
November 9, 2023, meeting minutes. Patrick Hodges moved to approve the minutes. Matt Reiber
seconded the motion. The motion carried unanimously.

The Board moved to the only topic on the Information Agenda, which was an investment market update
by Callan. Alex Ford, from Callan, gave a market update.



The Board moved to the first item on the Action Agenda which was to Review Policy Changes. Marilyn
Whitney recommended changes to the Website Policy. Adam Warr moved to approve the
recommended changes. Matt Reiber seconded the motion. The motion carried unanimously.

The Board continued to the recommended changes to the Social Media Policy. Patrick Hodges moved to
approve the recommended changes. Greg Wilson seconded the motion. The motion passed
unanimously.

The Board continued to the recommended changes to the Records Retention Policy. Greg Wilson
moved to approve the recommended changes. Matt Reiber seconded the motion. The motion passed
unanimously.

The Board moved to the first item on the Information Agenda, which was the Executive Director’s Report
by Marilyn Whitney. Ms. Whitney updated the Board on recent updates regarding IDeal which included
recent marketing campaigns and their performance.

The Board moved to the second item on the Information Agenda, which was the Research Survey Report.
Marilyn Whitney gave an overview of the positive feedback received from the survey, as many people
surveyed reported that they loved the program.

The Board moved to the third item on the Information Agenda which was an update on Board Binders
from Goldie Bishop. Ms. Bishop mentioned the Board Binders will now be electronic through Dropbox.

The Board moved to the fourth item on the Information Agenda which was Fiduciary Training by Karen
Sheehan from the Attorney General’s office.

The Board moved to the fifth item on the Information Agenda which was Investment Training from Alex
Ford and Conner Foy from Callan.

With no other new business or questions, the Chairman adjourned the meeting at 11:01 am.



