IDEAL
Idaho College Savings Program Board
July 25, 2019
Meeting Minutes

In Attendance: Board Members
Treasurer Julie A. Ellsworth, Chair, STO
Patrick Hodges, SCO
Brian Kane, AG
Chad Houck, SOS
Greg Wilson, GOV (arrived at 9:10 a.m.)

Absent: Tim Hill, SDE

Others in attendance: Christine Stoll, IDeal
Tana Cory, STO
Lincoln Smyser, STO
Julie Weaver, AG
Nick Thiros, Ascensus
Gordie Weightman, Callan and Associates (via phone)
Dennis Stevenson, DFM
Colby Cameron, DFM

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the Idaho
College Savings Program Board. A roll call was taken. With a quorum being present, Chairman Ellsworth called the
meeting to order at 9:06 am in the conference room in the Office of the Attorney General.

A motion was made by Brian Kane to move the meeting into executive session, pursuant to Idaho code 74-
206(1)(b) to evaluate an agent of the board. Patrick Hodges seconded the motion. A roll call vote was taken at
9:06 am.

Julie Ellsworth - Aye
Patrick Hodges - Aye
Brian Kane — Aye
Chad Houck — Aye
Greg Wilson - Absent
Tim Hill — Absent

Brian Kane motioned to adjourn out of executive session. Greg Wilson seconded the motion. The motion
passed unanimously and the Board adjourned out of executive session at 9:14 am.

Mr. Weightman provided a second quarter market update and economic overview.

The item on the consent agenda was the approval of the minutes from the June 20, 2019 board meeting. Greg
Wilson motioned to approve the minutes as presented. Chad Houck seconded the motion. The motion passed
unanimously.

The first item on the action item agenda was the CWIDeal Boost agreement. Following Christine Stoll’s overview
and the Board’s review, Greg Wilson motioned to approve the agreement. Brian Kane seconded the motion.
The motion passed unanimously.



The second item the Board discussed on the consent agenda was the CSPN request for the Board’s position on
Secure Act Changes. Brian Kane motioned to respond with support for the federal Secure Act changes that
affect 529s and to relay the Board’s support for expanding opportunities for coverage of additional students.
Greg Wilson seconded the motion. The motion passed unanimously.

The final item on the consent agenda was to review and vote on legislative ideas and proposed rule changes.
Following an update from Chairman Ellsworth and Greg Wilson on their review of the rules, Dennis Stevenson and
Colby Cameron provided an overview of the Governor’s Executive Order, the timeline for proposed rule changes,
and a draft with changes for the Board’s consideration. Chad Houck motioned to approve all of the changes in
the draft except for 010.02 and 010.04 in Definitions and to direct the Treasurer’s Office to submit the
proposed changes on behalf of the Board. Greg Wilson seconded the motion. The motion passed unanimously.

Ms. Stoll presented an overview of the legislative ideas the Board has been considering. Following discussion,
Brian Kane motioned that staff move forward with: 1) drafting clean up legislation for the Board’s act and
that the draft be brought to the next meeting and 2) providing more information to the Board on FAFSA
exemptions for state scholarships. Additionally, he requested that a draft of the legislative idea for the
employer tax incentive also be brought to the next meeting. Greg Wilson seconded the motion. The motion
passed unanimously.

The Board moved to the information agenda and Ms. Stoll asked if the board had any questions on the Q2
Investment performance update, the Budget update, or the FY’19 marketing and program performance. Since there
were no questions, the Board moved on to Nick Thiros for the IDeal presentation. Chairman Ellsworth reminded
board members, to provide Christine with the name of the individual from their office that can help on the upcoming
Danial Tiger event.

With no further business before the Board, Chairman Ellsworth adjourned the meeting at 10:59 am.



