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SUPPLEMENT DATED JUNE 2026 TO THE  
IDEAL – IDAHO COLLEGE SAVINGS PROGRAM 

DISCLOSURE STATEMENT  
DATED JUNE 2024 

 
This Supplement describes important changes. Unless otherwise indicated, defined terms used herein have the same 
meaning as those in the IDeal – Idaho College Savings Program Disclosure Statement. 
 
SUPPLEMENT CONTENTS  
 
This Supplement introduces several updates to the Disclosure Statement including a reduction in the Total Annual 
Asset-Based Plan Fee, an Underlying Fund name change, and changes to the asset allocation of the Fixed Asset 
Allocation Portfolios.  
 
FEE REDUCTION AND UPDATED COMMENCEMENT PORTFOLIO DESCRIPTION  
 
As of June 1, 2026, there will be a reduction in the Total Annual Asset-Based Plan Fee. Accordingly, the following 
updates are made to the IDeal – Idaho College Savings Program Disclosure Statement effective June 1, 2026:  
 

1. The row “Fees and Expenses” in the Summary table on page 5 is replaced with the following:  
 

Fees & Expenses Total Annual Asset-Based Plan 
Fee: 0.35% for all portfolios, except 
for the Savings Portfolio which is 
0.34%.  
 
Annual Account Fee: $20 (waived if 
the Account Owner or Beneficiary 
is an Idaho Resident)  

The Total Annual Asset-Based Plan Fee (which includes 
the cost of investing in the Funds) and the Annual Account 
Fee, if applicable, are the only Plan fees for investing in 
IDeal. There are also service-based fees for certain types 
of transactions. The fees and expenses are described in 
detail in this Disclosure Statement.  
 
See Part III. Fees and Expenses  

 
2. The second paragraph under the header “Target Enrollment Portfolios” on page 17 is replaced with the 

following:  
 
The asset allocation of the money invested in these Investment Options is automatically adjusted quarterly over time 
to become more conservative as the Beneficiary’s year of enrollment in school draws nearer. The Commencement 
Portfolio is designed for investors who are continuing to withdraw for qualified expenses once the Target Enrollment 
Portfolio is retired. The Commencement Portfolio’s allocation to stocks and bonds is the allocation that all Target 
Enrollment Portfolios are expected to assume within 4 years after the Beneficiary’s designated enrollment year. As 
such, this Portfolio seeks to minimize risk. The Commencement Portfolio maintains a static asset allocation. The Target 
Enrollment Portfolios are rebalanced on a quarterly basis to ensure that they are allocated as close to the target 
allocations as possible. About every 2 years, a new Target Enrollment Portfolio is created and assets of the oldest 
Target Enrollment Portfolio are transferred into the Commencement Portfolio.  
 

3. The description under “Total Annual Asset-Based Plan Fee” on page 30 is replaced with the following:  
 
Each Portfolio has a Total Annual Asset-Based Plan Fee of 0.35%, except for the Savings Portfolio, which has a Total 
Annual Asset-Based Plan Fee of 0.34%. The Total Annual Asset-Based Plan Fee is a fixed rate that consists of a 
“Manager Fee”, “State Fee” and “Estimated Fund Expenses”, which are deducted from the assets in each Portfolio. 
Each asset-based fee accrues daily and is factored into the Portfolio’s Unit Value. The asset-based fees include both 
administrative and investment management costs and the annual fees and expenses associated with the Funds held 
by each Portfolio. As an Account Owner, you indirectly bear a pro-rata share of the Total Annual Asset-Based Plan 
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Fee of the Portfolios you invest in. This ultimately reduces the return you will receive from an investment in the Plan.  
 
The Board, Program Manager and Investment Manager have agreed to a specific formula for the allocation among the 
parties of the Total Annual Asset-Based Plan Fee. See the Fee Structure Table for more details.  
 

4. The Fee Structure Table on page 31 is replaced with the following:  
 

FEE STRUCTURE TABLE  
(as of June 1, 2026)  

 
 Annual Asset-Based Fee1 Additional 

Expenses 

Portfolios 
Estimated Fund 

Expenses2 
Manager 

Fee3 
State 
Fee4 

Total 
Annual 
Asset-

Based Plan 
Fee5 

Annual 
Account 

Fee6 
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Target Enrollment 
2044/2045 Portfolio 

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2042/2043 Portfolio 

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2040/2041 Portfolio 

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2038/2039 Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2036/2037 Portfolio 

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2034/2035 Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2032/2033 Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2030/2031 Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2028/2029 Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2026/2027 Portfolio 

0.03% 0.27% 0.05% 0.35% $20 

Target Enrollment 
2024/2025 Portfolio 

0.02% 0.28% 0.05% 0.35% $20 

Commencement 
Portfolio  

0.02% 0.28% 0.05% 0.35% $20 
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Aggressive Growth 
Portfolio 

0.03% 0.27% 0.05% 0.35% $20 

Growth  
Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Moderate Growth 
Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Conservative Growth 
Portfolio  

0.03% 0.27% 0.05% 0.35% $20 

Income  
Portfolio* 

0.02% 0.28% 0.05% 0.35% $20 
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Interest Accumulation 
Portfolio* 

0.02% 0.28% 0.05% 0.35% $20 

U.S. Stock Market Index 
Portfolio 

0.02% 0.28% 0.05% 0.35% $20 

Total International 
Stock Index Portfolio  

0.05% 0.25% 0.05% 0.35% $20 

U.S. Bond Market Index 
Portfolio 

0.03% 0.27% 0.05% 0.35% $20 

Savings 
Portfolio 

Savings Portfolio  0.00% 0.29% 0.05% 0.34% $20 

 
* The Vanguard Short-Term Reserves Account is the Fund underlying the Interest Accumulation Portfolio and a portion of the Income Portfolio. The 
Vanguard Short-Term Reserves Account provides additional protection (e.g., synthetic wrap contracts, separate account expenses, etc.) on a 
portion of its assets in exchange for an additional fee. The additional fee on that portion of assets ranges from 0.14% to 0.15%. For more information 
on the Vanguard Short-Term Reserves Account, see the Interest Accumulation Portfolio description on page 22 of the Disclosure Statement.  
 
1 Expressed as an annual percentage of the average daily net assets of each Portfolio.  
 
2 Derived from each Fund’s most recent prospectus as the date of the Fee Structure Table above. The Estimated Underlying Fund Expenses include 
investment advisory fees, administrative, and other expenses. Expenses for multiple-fund Portfolios represent a weighted average of the expenses 
of the Portfolio’s underlying Funds.  
 
3 Ascensus and Vanguard have agreed to a specific formula for the allocation of the Manager Fee. The total amount of the Manager Fee and 
Estimated Fund Expenses for all Portfolios (except for the Savings Portfolio) is equal to 0.30%. The Manager Fee is subject to fluctuate up and down 
based on any changes to the Estimated Fund Expenses so that the total amount of the Manager Fee and Fund Expenses remains equal 0.30%.  
 
4 The State Fee is used to offset expenses associated with administering IDeal.  
 
5 This total is assessed against assets over the course of the year and includes the annualized Manager Fee and the annualized State Fee but does 
not include the Annual Account Fee. Please refer to the “Approximate Cost For a $10,000 Investment” tables below that show the total assumed 
investment cost over 1-, 3-, 5-, and 10-year periods.  
 
6 The Annual Account Fee is charged to each Account if neither the Account Owner nor the Beneficiary is an Idaho Resident. 
 
 

5. The section “Approximate Cost for a $10,000 Investment” on page 32 is replaced with the following:  
 
The following tables compare the approximate cost of investing in the Plan over different periods of time. Your actual 
cost may be higher or lower. The table is based on the following assumptions:  
 

• A $10,000 contribution is invested for the time periods shown.  
• A 5% annually compounded rate of return on the amount invested throughout the period.  
• The Account is redeemed at the end of the period shown to pay for Qualified Expenses.  
• The table does not consider the impact of any potential state or federal taxes on contributions or withdrawals 

and does not consider any potential tax deduction that is offered.  
• The Total Annual Asset-Based Plan Fee remains the same as that shown in the Fee Structure Table above. 

The actual Total Annual Asset-Based Plan Fee may be higher or lower.  
 

Approximate Cost For a $10,000 Investment 
INCLUDING the $20 Annual Account Fee 

 1 Year 3 Years 5 Years 10 Years 
Target Enrollment 
Portfolios  

$56 $172 $296 $640 

Fixed Asset 
Allocation Portfolios  

$56 $172 $296 $640 

Savings Portfolio  $55 $169 $290 $627 
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Approximate Cost For a $10,000 Investment 
EXCLUDING the $20 Annual Account Fee 

 1 Year 3 Years 5 Years 10 Years 
Target Enrollment 
Portfolios  

$36 $113 $197 $443 

Fixed Asset 
Allocation Portfolios  

$36 $113 $197 $443 

Savings Portfolio  $35 $109 $191 $431 
 
 
UNDERLYING FUND NAME CHANGE 
 
In the third quarter of 2026, the underlying fund previously referred to as the Vanguard Total Stock Market Index Fund 
will be renamed to Vanguard Morningstar Total Stock Market Index Fund. In addition, the benchmark previously 
referred to as the CRSP US Total Market Index has been renamed the Morningstar US Total Market Index. These 
changes reflect name changes only and do not affect the underlying fund’s investment objectives, strategies, or 
policies, or the construction or methodology of the benchmarks. Accordingly, the following updates are made to the 
IDeal – Idaho College Savings Program Disclosure Statement effective July 2026: 
 

1. All references to “Vanguard Total Stock Market Index Fund” in the Program Description are hereby 
removed and replaced with “Vanguard Morningstar Total Stock Market Index Fund.”  
 

2. All references to “CRSP US Total Market Index” in the Program Description are hereby removed and 
replaced with “Morningstar US Total Market Index.”  

 
FIXED ASSET ALLOCATION PORTFOLIO CHANGES  
 
As of September 18, 2026, the following changes will occur to the Fixed Asset Allocation Portfolios:  
 

• The Moderate Growth Portfolio will undergo a multi-asset allocation rebalance. Of the total assets currently 
invested in the Moderate Growth Portfolio, 50% will remain in the Portfolio and 50% will be redistributed to a 
newly launched Conservative Growth Portfolio. Therefore, if you currently invest in the Moderate Growth 
Portfolio, half of the percentage amount that you allocate to the Moderate Growth Portfolio will be 
reallocated to the Conservative Growth Portfolio. For example, if you currently invest 30% of your 
contributions into the Moderate Growth Portfolio, as of September 18, 2026, your allocations will change so 
that 15% of contributions are allocated to the Moderate Growth Portfolio and 15% are allocated towards the 
Conservative Growth Portfolio.  

• The current Conservative Growth Portfolio will be renamed the Income Portfolio. 
• The current Income Portfolio will be renamed the Conservative Income Portfolio. 

 
Additionally, several of the Fixed Asset Allocation Portfolios will undergo asset allocation changes.  
 
Accordingly, the following updates are made to the IDeal – Idaho College Savings Program Disclosure Statement 
effective September 18, 2026:  
 

1. All references to “Conservative Growth Portfolio” in the Program Description are hereby removed and 
replaced with “Income Portfolio.”  
 

2. All references to “Income Portfolio” in the Program Description are hereby removed and replaced with 
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“Conservative Income Portfolio.”  
 

 
3. The Asset Allocation Table on page 18 is deleted and replaced with the following:   

 
Asset Allocation Table 
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Target Enrollment  Equity Bonds Cash Equivalent 
<1 Target Enrollment 

2044/2045 Portfolio 
57.00% 38.00%  3.50% 1.50%    

1-2 Target Enrollment 
2042/2043 Portfolio 

56.40% 37.60%  4.20% 1.80%    

3-4 Target Enrollment 
2040/2041 Portfolio 

51.60% 34.40%  9.80% 4.20%    

5-6 Target Enrollment 
2038/2039 Portfolio 

45.30% 30.20%  17.15% 7.35%    

7-8 Target Enrollment 
2036/2037 Portfolio 

38.10% 25.40%  25.55% 10.95%    

9-10 Target Enrollment 
2034/2035 Portfolio 

32.40% 21.60%  32.20% 13.80%    

11-12 Target Enrollment 
2032/2033 Portfolio 

26.89% 17.93%  37.45% 16.05%  1.68%  

13-14 Target Enrollment 
2030/2031 Portfolio 

17.48% 11.66%  39.08% 16.75%  15.03%  

15-16 Target Enrollment 
2028/2030 Portfolio 

12.47% 8.31%  35.58% 15.25%  28.39%  

17-18 Target Enrollment 
2026/2027 Portfolio 

10.14% 6.77%  29.00% 12.43%  41.66%  

19-20 Target Enrollment 
2024/2025 Portfolio 

7.82% 5.22%  22.35% 9.58%  55.03%  

21+ Commencement 
Portfolio 

6.96% 4.64%  19.88% 8.52%  60.00%  

Fixed Asset Allocation Portfolios 
Aggressive Growth Portfolio 60.00% 40.00%       
Growth Portfolio 48.00% 32.00%  14.00% 6.00%    
Moderate Growth Portfolio 36.00% 24.00%  28.00% 12.00%    
Conservative Growth Portfolio 24.00% 16.00%  42.00% 18.00%    
Income Portfolio 12.00% 8.00%  56.00% 24.00%    
Conservative Income Portfolio     34.50% 22.50% 18.00% 25.00%  
Interest Accumulation Portfolio       100.00%  
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Vanguard U.S. Stock Market Index     
Portfolio 

100.00%        

Vanguard International Stock Market 
Index Portfolio 

 100.00%       

Vanguard U.S. Bond Market Index 
Portfolio 

  100.00%      

Savings Portfolio 
Savings Portfolio        100% 

 
 

4. In the section “Portfolio Profiles” beginning on page 19 of the Program Description, the profile for 
“Conservative Growth Portfolio” on page 20 is deleted and replaced with the following.  

Income Portfolio  
 
Investment Objective  
The Portfolio seeks to provide a high level of current income and low capital appreciation. 
 
Investment Strategy  
The Portfolio invests in two Vanguard stock index funds and two Vanguard bond index funds, resulting in an 
allocation of 20% of its assets to stocks and 80% of its assets to investment-grade bonds. The percentages of the 
Portfolio’s assets allocated to each Fund are: 
 
Vanguard Total Stock Market Index Fund 12%  
Vanguard Total International Stock Index Fund 8%  
Vanguard Total Bond Market II Index Fund 56%  
Vanguard Total International Bond Index Fund 24% 
 
Vanguard Total Stock Market Index Fund employs an indexing investment approach designed to track the 
performance of the Morningstar US Total Market Index (the “Target Index”), which represents 100% of the 
investable U.S. stock market, as determined by the index provider. The Target Index includes large-, mid-, small-, and 
micro-cap stocks regularly traded on the New York Stock Exchange and Nasdaq. Under normal circumstances, the 
Fund invests at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the stocks 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
characteristics. The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely 
as a result of tracking an index. This could occur due to events such as an index rebalance or market movement. A 
nondiversified fund may invest a greater percentage of its assets in the securities of particular issuers as compared 
with diversified funds. In addition, the Fund could become concentrated in an industry or group of industries if the 
Target Index becomes concentrated due to market conditions or the performance of a single or related group of 
issuers. 
 
Vanguard Total International Stock Index Fund employs an indexing investment approach designed to track the 
performance of the FTSE Global All Cap ex US Index (the “Target Index”), a float-adjusted, market capitalization-
weighted index designed to measure equity market performance of companies located in developed and emerging 
markets, excluding the United States. Under normal circumstances, the Fund invests at least 80% of its net assets, 
plus the amount of any borrowings for investment purposes, in the stocks that make up the Target Index. The Fund 
uses the replication method of indexing, meaning that the Fund generally holds the same stocks as those in its Target 
Index and in approximately the same proportions. 
 
Vanguard Total Bond Market II Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg U.S. Aggregate Float Adjusted Index (the “Target Index”). The Target Index measures 
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the performance of a wide spectrum of public, investment-grade, taxable bonds in the United States—including 
government, corporate, and international dollar-denominated bonds, as well as mortgage-backed and asset-backed 
securities—all with maturities of more than 1 year. Under normal circumstances, the Fund invests at least 80% of its 
net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up the Target Index 
and in securities that the advisor determines have substantially identical economic characteristics to the securities 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
characteristics. The Fund maintains a dollar-weighted average maturity consistent with that of the Target Index. As 
of December 31, 2025, the dollar-weighted average maturity of the Target Index was 8.2 years. 
 
Vanguard Total International Bond Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) (the 
“Target Index”), a market-value-weighted index that provides a broad-based measure of the global, investment-
grade, fixed-rate bond markets. The Target Index includes government, government agency, corporate, and 
securitized investment-grade bonds of issuers located in developed and emerging markets, all issued in currencies 
other than the U.S. dollar and with maturities of more than one year. The Target Index is capped to comply with 
investment company diversification standards of the Internal Revenue Code, but is not designed to satisfy the 
diversification requirements of the Investment Company Act of 1940. Under normal circumstances, the Fund invests 
at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up 
the Target Index.  
 
The Fund invests by sampling the Target Index, meaning that it holds a range of securities that, in the aggregate, 
approximates the full Target Index in terms of key risk factors and other characteristics. The Fund maintains a dollar-
weighted average maturity consistent with that of the Target Index. As of October 31, 2025, the dollar-weighted 
average maturity of the Target Index was 8.6 years. To correlate to the returns of the Target Index (which is U.S.-
dollar hedged) and to minimize the currency risk associated with investing in bonds denominated in currencies other 
than the U.S. dollar, the Fund seeks to hedge its foreign currency exposure. The Fund hedges its foreign currency 
exposure primarily through the use of foreign currency exchange forward contracts, which are a type of derivative. 
The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely as a result of 
tracking an index. This could occur due to events such as an index rebalance or market movement. A nondiversified 
fund may invest a greater percentage of its assets in the securities of particular issuers as compared with diversified 
funds. 
 
Investment Risks  
The Portfolio is subject to general market risk, investing in equity markets risk, market capitalization risk, index 
investing risk, nondiversification risk, concentration risk, information technology sector risk, investing in foreign 
markets risk, investing in emerging markets risk, currency risk, investments economically tied to China risk, investing 
in bond markets risk, interest rate risk, income risk, credit risk, bond liquidity risk, call risk, prepayment risk, extension 
risk, currency hedging risk, and investing in derivatives risk. For a description of these risks, see Part II. Plan 
Investment Options – Risk Factor Glossary.  

 
5. In the section “Portfolio Profiles” beginning on page 19 of the Program Description, the profile for “Growth 

Portfolio” is deleted and replaced with the following.  

Growth Portfolio  
 
Investment Objective 
The Portfolio seeks to provide a high level of capital appreciation and low current income.  
 
Investment Strategy  
The Portfolio invests in two Vanguard stock index funds and two Vanguard bond index funds, resulting in an 
allocation of 80% of its assets to stocks and 20% of its assets to investment-grade bonds. The percentages of the 
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Portfolio’s assets allocated to each Fund are:  
 
Vanguard Total Stock Market Index Fund 48%  
Vanguard Total International Stock Index Fund 32%  
Vanguard Total Bond Market II Index Fund 14%  
Vanguard Total International Bond Index Fund 6% 
 
Vanguard Total Stock Market Index Fund employs an indexing investment approach designed to track the 
performance of the Morningstar US Total Market Index (the “Target Index”), which represents 100% of the 
investable U.S. stock market, as determined by the index provider. The Target Index includes large-, mid-, small-, and 
micro-cap stocks regularly traded on the New York Stock Exchange and Nasdaq. Under normal circumstances, the 
Fund invests at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the stocks 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
characteristics. The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely 
as a result of tracking an index. This could occur due to events such as an index rebalance or market movement. A 
nondiversified fund may invest a greater percentage of its assets in the securities of particular issuers as compared 
with diversified funds. In addition, the Fund could become concentrated in an industry or group of industries if the 
Target Index becomes concentrated due to market conditions or the performance of a single or related group of 
issuers. 
 
Vanguard Total International Stock Index Fund employs an indexing investment approach designed to track the 
performance of the FTSE Global All Cap ex US Index (the “Target Index”), a float-adjusted, market capitalization-
weighted index designed to measure equity market performance of companies located in developed and emerging 
markets, excluding the United States. Under normal circumstances, the Fund invests at least 80% of its net assets, 
plus the amount of any borrowings for investment purposes, in the stocks that make up the Target Index. The Fund 
uses the replication method of indexing, meaning that the Fund generally holds the same stocks as those in its Target 
Index and in approximately the same proportions. 
 
Vanguard Total Bond Market II Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg U.S. Aggregate Float Adjusted Index (the “Target Index”). The Target Index measures 
the performance of a wide spectrum of public, investment-grade, taxable bonds in the United States—including 
government, corporate, and international dollar-denominated bonds, as well as mortgage-backed and asset-backed 
securities—all with maturities of more than 1 year. Under normal circumstances, the Fund invests at least 80% of its 
net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up the Target Index 
and in securities that the advisor determines have substantially identical economic characteristics to the securities 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
characteristics. The Fund maintains a dollar-weighted average maturity consistent with that of the Target Index. As 
of December 31, 2025, the dollar-weighted average maturity of the Target Index was 8.2 years. 
 
Vanguard Total International Bond Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) (the 
“Target Index”), a market-value-weighted index that provides a broad-based measure of the global, investment-
grade, fixed-rate bond markets. The Target Index includes government, government agency, corporate, and 
securitized investment-grade bonds of issuers located in developed and emerging markets, all issued in currencies 
other than the U.S. dollar and with maturities of more than one year. The Target Index is capped to comply with 
investment company diversification standards of the Internal Revenue Code, but is not designed to satisfy the 
diversification requirements of the Investment Company Act of 1940. Under normal circumstances, the Fund invests 
at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up 
the Target Index.  
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The Fund invests by sampling the Target Index, meaning that it holds a range of securities that, in the aggregate, 
approximates the full Target Index in terms of key risk factors and other characteristics. The Fund maintains a dollar-
weighted average maturity consistent with that of the Target Index. As of October 31, 2025, the dollar-weighted 
average maturity of the Target Index was 8.6 years. To correlate to the returns of the Target Index (which is U.S.-
dollar hedged) and to minimize the currency risk associated with investing in bonds denominated in currencies other 
than the U.S. dollar, the Fund seeks to hedge its foreign currency exposure. The Fund hedges its foreign currency 
exposure primarily through the use of foreign currency exchange forward contracts, which are a type of derivative. 
The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely as a result of 
tracking an index. This could occur due to events such as an index rebalance or market movement. A nondiversified 
fund may invest a greater percentage of its assets in the securities of particular issuers as compared with diversified 
funds. 
 
Investment Risks  
 
The Portfolio is subject to general market risk, investing in equity markets risk, market capitalization risk, index 
investing risk, nondiversification risk, concentration risk, information technology sector risk, investing in foreign 
markets risk, investing in emerging markets risk, currency risk, investments economically tied to China risk, investing 
in bond markets risk, interest rate risk, income risk, credit risk, bond liquidity risk, call risk, prepayment risk, extension 
risk, currency hedging risk, and investing in derivatives risk. For a description of these risks, see Part II. Plan 
Investment Options – Risk Factor Glossary.  
 

6. In the section “Portfolio Profiles” beginning on page 19 of the Program Description, the profile for 
“Moderate Growth Portfolio” is deleted and replaced with the following.  

Moderate Growth Portfolio  
 
Investment Objective  
The Portfolio seeks to provide capital appreciation and current income. 
 
Investment Strategy  
 
The Portfolio invests in two Vanguard stock index funds and two Vanguard bond index funds, resulting in an 
allocation of 60% of its assets to stocks and 40% of its assets to investment-grade bonds. The percentages of the 
Portfolio’s assets allocated to each Fund are:  
 
Vanguard Total Stock Market Index Fund 36%  
Vanguard Total International Stock Index Fund 24%  
Vanguard Total Bond Market II Index Fund 28%  
Vanguard Total International Bond Index Fund 12%  
 
Vanguard Total Stock Market Index Fund employs an indexing investment approach designed to track the 
performance of the Morningstar US Total Market Index (the “Target Index”), which represents 100% of the 
investable U.S. stock market, as determined by the index provider. The Target Index includes large-, mid-, small-, and 
micro-cap stocks regularly traded on the New York Stock Exchange and Nasdaq. Under normal circumstances, the 
Fund invests at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the stocks 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
characteristics. The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely 
as a result of tracking an index. This could occur due to events such as an index rebalance or market movement. A 
nondiversified fund may invest a greater percentage of its assets in the securities of particular issuers as compared 
with diversified funds. In addition, the Fund could become concentrated in an industry or group of industries if the 
Target Index becomes concentrated due to market conditions or the performance of a single or related group of 
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issuers. 
 
Vanguard Total International Stock Index Fund employs an indexing investment approach designed to track the 
performance of the FTSE Global All Cap ex US Index (the “Target Index”), a float-adjusted, market capitalization-
weighted index designed to measure equity market performance of companies located in developed and emerging 
markets, excluding the United States. Under normal circumstances, the Fund invests at least 80% of its net assets, 
plus the amount of any borrowings for investment purposes, in the stocks that make up the Target Index. The Fund 
uses the replication method of indexing, meaning that the Fund generally holds the same stocks as those in its Target 
Index and in approximately the same proportions. 
 
Vanguard Total Bond Market II Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg U.S. Aggregate Float Adjusted Index (the “Target Index”). The Target Index measures 
the performance of a wide spectrum of public, investment-grade, taxable bonds in the United States—including 
government, corporate, and international dollar-denominated bonds, as well as mortgage-backed and asset-backed 
securities—all with maturities of more than 1 year. Under normal circumstances, the Fund invests at least 80% of its 
net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up the Target Index 
and in securities that the advisor determines have substantially identical economic characteristics to the securities 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
characteristics. The Fund maintains a dollar-weighted average maturity consistent with that of the Target Index. As 
of December 31, 2025, the dollar-weighted average maturity of the Target Index was 8.2 years. 
 
Vanguard Total International Bond Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) (the 
“Target Index”), a market-value-weighted index that provides a broad-based measure of the global, investment-
grade, fixed-rate bond markets. The Target Index includes government, government agency, corporate, and 
securitized investment-grade bonds of issuers located in developed and emerging markets, all issued in currencies 
other than the U.S. dollar and with maturities of more than one year. The Target Index is capped to comply with 
investment company diversification standards of the Internal Revenue Code, but is not designed to satisfy the 
diversification requirements of the Investment Company Act of 1940. Under normal circumstances, the Fund invests 
at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up 
the Target Index.  
 
The Fund invests by sampling the Target Index, meaning that it holds a range of securities that, in the aggregate, 
approximates the full Target Index in terms of key risk factors and other characteristics. The Fund maintains a dollar-
weighted average maturity consistent with that of the Target Index. As of October 31, 2025, the dollar-weighted 
average maturity of the Target Index was 8.6 years. To correlate to the returns of the Target Index (which is U.S.-
dollar hedged) and to minimize the currency risk associated with investing in bonds denominated in currencies other 
than the U.S. dollar, the Fund seeks to hedge its foreign currency exposure. The Fund hedges its foreign currency 
exposure primarily through the use of foreign currency exchange forward contracts, which are a type of derivative. 
The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely as a result of 
tracking an index. This could occur due to events such as an index rebalance or market movement. A nondiversified 
fund may invest a greater percentage of its assets in the securities of particular issuers as compared with diversified 
funds. 
 
Investment Risks  
 
The Portfolio is subject to general market risk, investing in equity markets risk, market capitalization risk, index 
investing risk, nondiversification risk, concentration risk, information technology sector risk, investing in foreign 
markets risk, investing in emerging markets risk, currency risk, investments economically tied to China risk, investing 
in bond markets risk, interest rate risk, income risk, credit risk, bond liquidity risk, call risk, prepayment risk, extension 
risk, currency hedging risk, and investing in derivatives risk. For a description of these risks, see Part II. Plan 
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Investment Options – Risk Factor Glossary.  
 

7. In the section “Portfolio Profiles” beginning on page 19 of the Program Description, the following profile is 
added.  

Conservative Growth Portfolio  
 
Investment Objective  
The Portfolio seeks to provide a high level of current income and low capital appreciation. 
 
Investment Strategy  
 
The Portfolio invests in two Vanguard stock index funds and two Vanguard bond index funds, resulting in an 
allocation of 40% of its assets to stocks and 60% of its assets to investment-grade bonds. The percentages of the 
Portfolio’s assets allocated to each Fund are:  
 
Vanguard Total Stock Market Index Fund 24%  
Vanguard Total International Stock Index Fund 16%  
Vanguard Total Bond Market II Index Fund 42%  
Vanguard Total International Bond Index Fund 18% 
 
Vanguard Total Stock Market Index Fund employs an indexing investment approach designed to track the 
performance of the Morningstar US Total Market Index (the “Target Index”), which represents 100% of the 
investable U.S. stock market, as determined by the index provider. The Target Index includes large-, mid-, small-, and 
micro-cap stocks regularly traded on the New York Stock Exchange and Nasdaq. Under normal circumstances, the 
Fund invests at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the stocks 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
characteristics. The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely 
as a result of tracking an index. This could occur due to events such as an index rebalance or market movement. A 
nondiversified fund may invest a greater percentage of its assets in the securities of particular issuers as compared 
with diversified funds. In addition, the Fund could become concentrated in an industry or group of industries if the 
Target Index becomes concentrated due to market conditions or the performance of a single or related group of 
issuers. 
 
Vanguard Total International Stock Index Fund employs an indexing investment approach designed to track the 
performance of the FTSE Global All Cap ex US Index (the “Target Index”), a float-adjusted, market capitalization-
weighted index designed to measure equity market performance of companies located in developed and emerging 
markets, excluding the United States. Under normal circumstances, the Fund invests at least 80% of its net assets, 
plus the amount of any borrowings for investment purposes, in the stocks that make up the Target Index. The Fund 
uses the replication method of indexing, meaning that the Fund generally holds the same stocks as those in its Target 
Index and in approximately the same proportions. 
 
Vanguard Total Bond Market II Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg U.S. Aggregate Float Adjusted Index (the “Target Index”). The Target Index measures 
the performance of a wide spectrum of public, investment-grade, taxable bonds in the United States—including 
government, corporate, and international dollar-denominated bonds, as well as mortgage-backed and asset-backed 
securities—all with maturities of more than 1 year. Under normal circumstances, the Fund invests at least 80% of its 
net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up the Target Index 
and in securities that the advisor determines have substantially identical economic characteristics to the securities 
that make up the Target Index. The Fund invests by sampling the Target Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the full Target Index in terms of key risk factors and other 
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characteristics. The Fund maintains a dollar-weighted average maturity consistent with that of the Target Index. As 
of December 31, 2025, the dollar-weighted average maturity of the Target Index was 8.2 years. 
 
Vanguard Total International Bond Index Fund employs an indexing investment approach designed to track the 
performance of the Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) (the 
“Target Index”), a market-value-weighted index that provides a broad-based measure of the global, investment-
grade, fixed-rate bond markets. The Target Index includes government, government agency, corporate, and 
securitized investment-grade bonds of issuers located in developed and emerging markets, all issued in currencies 
other than the U.S. dollar and with maturities of more than one year. The Target Index is capped to comply with 
investment company diversification standards of the Internal Revenue Code, but is not designed to satisfy the 
diversification requirements of the Investment Company Act of 1940. Under normal circumstances, the Fund invests 
at least 80% of its net assets, plus the amount of any borrowings for investment purposes, in the bonds that make up 
the Target Index.  
 
The Fund invests by sampling the Target Index, meaning that it holds a range of securities that, in the aggregate, 
approximates the full Target Index in terms of key risk factors and other characteristics. The Fund maintains a dollar-
weighted average maturity consistent with that of the Target Index. As of October 31, 2025, the dollar-weighted 
average maturity of the Target Index was 8.6 years. To correlate to the returns of the Target Index (which is U.S.-
dollar hedged) and to minimize the currency risk associated with investing in bonds denominated in currencies other 
than the U.S. dollar, the Fund seeks to hedge its foreign currency exposure. The Fund hedges its foreign currency 
exposure primarily through the use of foreign currency exchange forward contracts, which are a type of derivative. 
The Fund may become nondiversified, as defined under the Investment Company Act of 1940, solely as a result of 
tracking an index. This could occur due to events such as an index rebalance or market movement. A nondiversified 
fund may invest a greater percentage of its assets in the securities of particular issuers as compared with diversified 
funds. 
 
Investment Risks  
 
The Portfolio is subject to general market risk, investing in equity markets risk, market capitalization risk, index 
investing risk, nondiversification risk, concentration risk, information technology sector risk, investing in foreign 
markets risk, investing in emerging markets risk, currency risk, investments economically tied to China risk, investing 
in bond markets risk, interest rate risk, income risk, credit risk, bond liquidity risk, call risk, prepayment risk, extension 
risk, currency hedging risk, and investing in derivatives risk. For a description of these risks, see Part II. Plan 
Investment Options – Risk Factor Glossary.  
 

8. The following disclosures are added to the “Risk Factor Glossary” section starting on page 26 of the IDeal – 
Idaho College Savings Program Disclosure Statement: 

Bond Liquidity Risk. If the fund is unable to sell a security at an advantageous time or price, its returns may be 
reduced. There may be limited trading in the secondary market for certain debt securities, which could make them 
more difficult to value or sell. 
 
Concentration Risk. Except as may be necessary to approximate the composition of its target index, the fund will not 
concentrate its investments in the securities of issuers whose principal business activities are in the same industry 
or group of industries. If the target index becomes concentrated and the fund needs to concentrate in the same 
industry or group of industries, its performance could be negatively impacted by the industry or industries in which it 
is concentrated. 
 
Index Investing. The fund is subject to risks associated with index investing. Because the fund generally seeks to 
track the performance of the target index regardless of how the target index is performing, the fund’s performance 
may be lower than it would be if it were actively managed. Additionally, because the fund does not hold all of the 
securities included in the target index, it is subject to the risk that the representative sample of securities selected by 
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the advisor will, in the aggregate, vary from the investment profile of the full target index. The performance of the 
fund’s investments, in the aggregate, may not match the investment performance of the target index. This risk, known 
as tracking error risk, may be heightened during times of increased market volatility or under other unusual market 
conditions. The fund also could be negatively impacted by changes to the target index made by the index provider or 
by errors made by the index provider. Any gains, losses, or costs associated with or resulting from an error made by 
the index provider will generally be borne by the fund and, as a result, the fund’s shareholders. 
 
Information Technology Sector. As of the fund’s most recent fiscal year end, stocks of companies within the 
information technology sector made up a significant portion of the target index. As a result, the performance of the 
target index, and therefore the performance of the fund, may be impacted by the general condition of the information 
technology sector. 
 
Investing in Bond Markets. The fund may be impacted by the general condition of the bond markets and by factors 
that affect bonds and bond issuers. For example, as a general rule, bond prices and interest rates move in opposite 
directions. When interest rates rise, bond prices tend to fall, and when interest rates fall, bond prices tend to go up. 
Bond income also is affected by changes in interest rates. Interest rates can rise or fall for a number of reasons, 
including, but not limited to, central bank monetary policy, inflationary or deflationary pressures, and changes in 
general market and economic conditions. Changing interest rates, including, but not limited to, rates that fall below 
zero, could have unpredictable effects on the overall market and may expose the bond markets in particular to 
heightened volatility and potential illiquidity. The degree to which the fund is impacted by certain bond market risks 
may vary based on factors disclosed in its principal investment strategies, such as the types of bonds in which it 
invests and the overall credit quality, average maturity, and/or average duration of its bond holdings. 
 
Investments Economically Tied to China. The risks described under Investing in Foreign Markets, Investing in 
Emerging Markets, and Currency Risk apply to, and may be heightened with respect to, the fund’s investments in 
companies or issuers economically tied to China. The fund also is subject to unique risks due to the considerable 
degrees of social and humanitarian, legal, regulatory, political, and economic uncertainty associated with 
investments in companies or issuers economically tied to China. All of these factors, among others, could have 
negative impacts on the fund. For example, the fund may not be able to access its desired amount of shares of 
companies incorporated in China that trade on the Shanghai and Shenzhen Stock Exchanges (A-shares) and/or the 
Hong Kong Stock Exchange (H-shares), which may cause the fund to miss out on investment opportunities. 
Investments economically tied to China may be (or become in the future) restricted or sanctioned by the U.S. 
government, which could cause these securities to decline in value or become less liquid. If the fund’s holdings 
become impacted by restrictions or sanctions, the fund may incur losses. Additionally, the fund may gain exposure to 
certain companies in China through legal structures known as variable interest entities (VIEs), which provide 
exposure to Chinese companies through contractual arrangements instead of equity ownership. Investing through a 
VIE does not offer the same level of investor protection as direct ownership and is subject to risks including breach 
of the contractual arrangements, difficulty in enforcing the contractual arrangements outside of the United States, 
and intervention by the U.S. government. These risks could significantly affect a VIE’s market value, which in turn 
could impact the fund’s performance. 
 
Investing in Equity Markets. The fund invests in the equity markets. Equity markets have historically been cyclical, 
having periods of time when stock values rise and fall. Market volatility can lead to significant fluctuations in stock 
values, resulting in potential losses to the fund. 
 
Investing in Foreign Markets. Foreign markets can perform differently than U.S. markets. World events could 
adversely affect the value and/or liquidity of securities of foreign companies or foreign issuers, potentially in ways 
that differ from impacts to U.S. companies or issuers. Further, global economies and financial markets are becoming 
increasingly interconnected, which increases the possibility that conditions in one country or region could adversely 
impact a different country or region. In addition, the rights and remedies associated with investments in a fund that 
invests in foreign securities may be different than a fund that invests in domestic securities. To the extent that the 
fund invests a large portion of its assets in securities of issuers located primarily in one country or region, the fund’s 
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performance may be hurt disproportionately by the poor performance of its investments in such country or region. 
 
Market Capitalization (Market Cap). Companies are generally classified into three types of market cap depending on 
their size: small-, mid-, and large-cap. Companies can be further classified into micro- or mega-cap. Different factors 
can affect each market cap uniquely, and historically small-and mid-cap stocks have typically been more volatile due 
to the effects of changing economic conditions. Large companies may not reach the same levels of growth or 
performance as smaller companies, and they may be slower to react to competitive challenges. The performance of 
funds that invest in a subset of market caps could diverge from the performance of a fund that is focused on a 
broader representation of the stock market. 
 

9. The following replaces the disclosure for “Currency and Currency Hedging Risk” in the “Risk Factor 
Glossary” section starting on page 26:  

Currency Hedging. The fund may attempt to offset currency risk through a hedging strategy; however, by doing so, 
the fund may not be able to capture gains that it could otherwise realize if it did not have a hedging strategy. It 
generally is not possible to perfectly hedge the risk posed by foreign currency exposure. Hedging transactions can 
increase transaction costs and subject the fund to the risk that a counterparty is unable to fulfill its contractual 
obligation, in which case the fund could be subject to additional loss. 
 

10. The following replaces the disclosure for “Market Risk” in the “Risk Factor Glossary” section starting on 
page 26:  

General Market Risk. The markets in which the fund invests can be affected by a variety of factors. These factors, 
which can be real or perceived, may include economic, market, political, and regulatory conditions and 
developments as well as local, regional, or global events such as wars, military conflicts, natural disasters, and 
public health issues. In addition, investor sentiment and expectations regarding these factors can also impact the 
markets. Different parts of the market, including different industries and sectors as well as different types of 
securities, may react differently to factors that affect the market. These factors can contribute to market uncertainty, 
market volatility, and fluctuations in the value of the fund’s investments, thereby resulting in potential losses to the 
fund over short or long periods. 

 
11. The following replaces the disclosure for “Derivates Risk” in the “Risk Factor Glossary” section starting on 

page 26:  

Investing in Derivatives. Investing in derivatives may present risks different from, and/or greater than, those 
associated with investing directly in stocks, bonds, or other types of investments. Derivatives could expose the fund 
to increased volatility and/or significant loss. Certain derivatives have an inherent leverage component, providing the 
fund exposure to a sizable position in an underlying asset with a relatively small upfront investment at the time the 
fund enters into the derivatives position. For these derivatives, an adverse change in the value or price of the 
underlying asset could result in a loss substantially greater than the amount invested in the derivative itself. Some 
derivatives require the fund to enter into a contract with a counterparty. If the counterparty is unable or unwilling to 
fulfill its contractual obligation, the fund may experience a loss. A liquid market may not always exist for the fund’s 
derivatives positions. The fund may be unable to sell or otherwise exit its derivatives position at desired times or 
prices, which could also result in a loss to the fund. Some derivatives, particularly OTC derivatives, can be complex 
and often are valued subjectively. Valuation may be more difficult in times of market turmoil since many investors and 
market makers may be reluctant to purchase complex instruments or quote prices for them. Improper valuations can 
result in increased cash payment requirements to counterparties or a loss of value to the fund. 
 
Derivatives may not perform as intended, which may result in losses to the fund. For example, derivatives used for 
hedging or as a substitute for a portfolio instrument may not provide the expected benefits, particularly during 
adverse market conditions. The use of derivatives is also subject to legal risk, which includes the risk of loss 
resulting from insufficient or unenforceable contractual documentation, insufficient capacity or authority of the 
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fund’s counterparty, and operational risk, which includes documentation or settlement issues, system failures, 
inadequate controls, and human error. 

12. The following replaces the disclosure for “Emerging Markets Risk” in the “Risk Factor Glossary” section
starting on page 26:

Investing in Emerging Markets. Investments in emerging markets are subject to higher degrees of risk and volatility 
than investments in developed markets. Compared with developed markets, emerging markets can have greater 
custodial and operational risks; less developed legal, tax, regulatory, financial reporting, accounting, and 
recordkeeping systems; and greater political, social, and economic instability than developed markets. In addition, 
emerging markets generally have less efficient trading markets with lower overall liquidity and more volatile 
currency exchange rates. Each of these risks can cause losses to the fund’s investments and/or impact the fund’s 
performance. 

13. Effective September 18, 2026, the following replaces the “Fixed Asset Allocation Portfolios” section of the
Fee Structure Table on page 31.

Portfolio 
Estimated 
Fund 
Expenses 

Manager 
Fee 

State Fee 
Total Annual 
Asset-Based 
Plan Fee 

Annual 
Account 
Fee 

Aggressive Growth Portfolio 0.03% 0.27% 0.05% 0.35% $20 

Growth Portfolio 0.03% 0.27% 0.05% 0.35% $20 

Moderate Growth Portfolio 0.03% 0.27% 0.05% 0.35% $20 

Conservative Growth Portfolio 0.03% 0.27% 0.05% 0.35% $20 

Income Portfolio 0.02% 0.28% 0.05% 0.35% $20 

Conservative Income Portfolio 0.02% 0.28% 0.05% 0.35% $20 

Interest Accumulation Portfolio 0.02% 0.28% 0.05% 0.35% $20 
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