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IDAHO TREASURER RON CRANE ANNOUNCES OVER $10,500 IN PRIZES FOR 

IDAHO FAMILIES TO CELEBRATE 529 COLLEGE SAVINGS DAY
®
 

 

BOISE, ID (MAY 11, 2011) –529 College Savings Day (May 29) is an important day for 

reminding parents and grandparents throughout Idaho to save for college. Idaho Treasurer Ron 

Crane, the Idaho College Savings Program Board, and several generous Idaho companies are 

encouraging new and existing IDeal — Idaho College Savings Program (IDeal) account owners 

to save for higher education, by offering a chance to win one of twenty prizes of $529, a total of 

more than $10,500 for IDeal account owners.* Winners will also have the opportunity to meet 

Treasurer Crane at the Idaho State Capital this summer.  

 

IDeal is led by Treasurer Crane’s office and the Idaho College Savings Program Board, and is 

managed by Upromise Investments, Inc. IDeal helps families save for qualified higher education 

costs and offers additional tax advantages to Idaho families. Currently, more than 10,000 

families have saved $209 million for their children’s futures through IDeal. The goal of the IDeal 

529 College Savings Day drawings is to increase awareness of the importance of saving for 

higher education and to encourage families to start saving as soon as possible. 

 

During the entire month of May, any Idaho resident who opens a new IDeal account will be 

automatically entered into the 529 College Savings Day drawing.* Residents can open an 

account with a minimum contribution of $25. Additionally, existing Idaho account owners who 

make a contribution of $100 to their IDeal accounts will also be entered in the drawing.  

 

Five Idaho organizations are sponsoring the contest including DeBest Plumbing, Norco, Citi, 

Saint Alphonsus Health System, and "Go On‖ Idaho, an initiative of the J.A. and Kathryn 

Albertson Foundation to boost post-secondary enrollment in Idaho. DeBest Plumbing is 

contributing three $529 grand prizes. ―Some of today’s fastest-growing careers start with 

vocational school and community college education,‖ says Milford Terrell, CEO of DeBest 

Plumbing. ―We are proud to sponsor 529 College Savings Day and to remind families that there 

are many higher educational paths available for kids.‖  

 

This is the second year in a row for Norco to contribute two $529 prizes and Citi to contribute 

one $529 prize to encourage Idaho families to save for college. ―Go On‖ Idaho will also 

contribute one prize, and Saint Alphonsus is directing their $529 prize to go into an IDeal 

account for the first child born at the hospital after midnight on May 29. IDeal will also provide 

multiple prizes, none of which are provided at State government expense. 

 

―With proposed tuition hikes at Idaho's colleges announced just recently, it is more important 

than ever before for Idaho families to take advantage of all opportunities to save for higher 

education,‖ says Treasurer Crane, ―It’s encouraging for our families to see so many local 

companies contributing to the future of Idaho’s students.‖  

 

  



Assets in an IDeal account can be used at any eligible 2- or 4-year college, university, vocational 

institute, or technical school in the United States or abroad.  Savings in an IDeal account can be 

used for a number of qualified higher education costs, such as tuition, certain room and board 

costs, books, and mandatory fees. Benefits of IDeal include: 

 

 Nine investment options, including three (3) age-based options and six (6) fixed asset 

allocation portfolios, based on a family's investing preferences and risk tolerance, all 

managed by The Vanguard Group, Inc.  

 A low minimum initial contribution amount of $25 ($15 through payroll deduction, 

where available). 

 Additional ways to save with Ugift
®
 - Give College Savings and Upromise

®
.† Ugift 

makes it easy for family and friends to give directly into Upromise Investments' 

administered 529 accounts. IDeal account owners have received $510,000 from family 

and friends using Ugift.  

 Upromise is free to join and families can earn extra money for college with everyday 

purchases when they shop online, dine out, book travel and even buy or sell a home. 

When IDeal account owners link their Upromise rewards account to their IDeal account, 

their Upromise earnings will be automatically transferred on a periodic basis.†  

 Virtually 24/7 online account access at www.idsaves.org, which allows account owners 

to open accounts, make additional contributions, perform qualified withdrawals, change 

investment allocations, manage bank information, and more. 

 

IDeal accounts grow tax-deferred and withdrawals used for qualified higher educational costs are 

tax-free.** Idaho taxpayers who invest in IDeal accounts also qualify for a state tax deduction of 

up to $4,000 per year ($8,000 if married, filing jointly).***   

 

For more information on IDeal, please visit www.idsaves.org or call 1-866-433-2533. 

 

#### 

 
* Participation in the drawing is limited to Idaho residents.  Certain restrictions apply.  Alternate means of 

entry are available and there is no purchase necessary.  For more information, please visit 

www.idsaves.org/529. 

 

** Earnings on non-qualified withdrawals are subject to federal income tax and may be subject to a 10% 

federal penalty tax, as well as state and local income taxes. The availability of tax or other benefits may 

be contingent on meeting other requirements. 

 

*** Contributions to the IDeal – Idaho College Savings Program are deductible from Idaho state income 

tax, subject to recapture in certain circumstances, such as a non-qualified withdrawal or a rollover to 

another state’s qualified tuition program in the year of the rollover and the prior tax year. 

 

†Upromise is an optional service offered by Upromise, Inc., is separate from IDeal, and is not affiliated 

with the State of Idaho. Specific terms and conditions apply. Participating companies, contribution levels 

and conditions subject to change without notice. Transfers subject to a $25 minimum. Upromise, Inc. is 

affiliated with Upromise Investments, Inc. 

 

https://idsaves.s.upromise.com/content/benefits_morewaystosave.html
http://www.upromise.com/account529OriginPage.do?brandname=idaho&ax=idaho&cm_mmc=UII-_-LandingPage-_-ID-_-idaho
http://www.upromise.com/acquisitionLanding.do?aqid=yfamprnt
http://www.idsaves.org/


For more information about IDeal – Idaho College Savings Program, call 866-433-2533 or visit 

www.idsaves.org to obtain a Disclosure Statement. The Disclosure Statement discusses investment 

objectives, risks, charges, expenses, and other important information. Because investing in IDeal is an 

important decision for you and your family, you should read and consider the Disclosure Statement 

carefully before investing. Upromise Investments, Inc. Distributor and Underwriter. 

 

If you are not an Idaho taxpayer, consider before investing whether your or the beneficiary’s home state 

offers any state tax or other benefits that are only available for investments in that state’s qualified tuition 

program.  

 

IDeal is administered by the Idaho College Savings Program Board. Upromise Investments, Inc. serves as 

program manager and Upromise Investment Advisors, LLC provides investment advisory services and 

recordkeeping and administrative services. Upromise Investments, Inc. and Upromise Investment 

Advisors, LLC have overall responsibility for the day-to-day operations, including marketing and 

distribution of IDeal. The Vanguard Group, Inc. serves as Investment Manager for IDeal. IDeal’s 

portfolios, although they invest in mutual funds, are not mutual funds.   

 

Investment returns are not guaranteed, and you could lose money by investing in IDeal.  

 

529 College Savings Day is a registered mark of Upromise Investments.  

 


