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In Attendance:  Board Members 
   Julie Ellsworth, Chair, State Treasurer – in person 
   Matt Reiber, Office of the Governor – remote (joined at 11:40 a.m.) 
   Patrick Hodges, Office of the State Controller – remote  

Brian Kane, Office of the Attorney General – in person 
   Louie Konkol, Office of the Superintendent of Public Instruction – remote 
   Chad Houck, Office of the Secretary of State – remote (joined at 11:37 a.m.) 
      
Others in attendance: Christine Stoll, IDeal Staff – in person 
   Goldie Bishop, IDeal Staff –in person 

Laura Steffler, STO – remote 
Edelene Ohman, STO – remote 

   Tana Cory, STO –  in person 
   Alex Ford, Callan LLC. – remote  

Mike Hillyer, Vanguard – remote 
Jeremy Leber, Ascensus – remote  

 
 
Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the State 
College Savings Program Board in the conference room of the State Treasurer’s Office. A roll call was taken.  With 
a quorum being present, Chairman Ellsworth called the special meeting to order at 11:32 a.m.  
 
The Board moved to the item on the Action Agenda which was program investments.  Brian Kane asked for a 
summary of what IDeal portfolios have Russian investments. He stated that the Board has a responsibility to 
beneficiaries to do no harm but that they need a measured step as Board members and as citizens of America. 
 
Chad Houck joined the call at 11:37 a.m. 
 
Michael Hillyer of Vanguard indicated that two portfolios contain a small amount of Russian investments. The 
Vanguard Total International Stock Index Fund has ¾ of one percent, or .75 basis points invested. Of the $155 
million dollar balance this portfolio holds, $1.1 million dollars of that is in Russian investments.  The Vanguard 
Total International Bond Index Fund has .38 basis points invested, equaling $313,000. He said that many indices 
have begun to remove Russian holdings in portfolios and that the FTSE Index which is the benchmark index for 
IDeal’s Vanguard Total International Stock Index Fund has announced they will  begin removing Russian 
investments on Monday, March 6th. He indicated that as contractually obligated, Vanguard will also remove the 
Russian investments in the Vanguard Total International Stock Index Fund to match the benchmark index.    
 
Matt Reiber joined the call at 11:40 a.m.   
 
Alex Ford stated that because the FTSE Index and subsequently the Vanguard Total International Stock Index Fund 
will be removing the Russian assets that the equity side is taking care of itself.  The Bloomberg Index which is the 
benchmark for the Vanguard Total International Bond Index Fund has not formally announced its plans on the topic 
but is expected to do so in the near future. Alex stated that if the intention is divesting, it would mean selling out of 
that fund if the Bloomberg Index did not voluntarily remove the Russian investments.    
 
After some discussion by the Board, Brian Kane moved to request that the IDeal investment options transact 
out of any sanctioned Russian holdings in a financially prudent and reasonable manner.  Patrick Hodges 
seconded the motion.  The motion carried unanimously. 
 
Brian Kane motioned to have a press release on this issue released by the Executive Director.  Louie Konkol 
seconded the motion.  The motion carried unanimously. 
 
With no further business before the Board, Chairman Ellsworth adjourned the meeting at 11:55 a.m.  


