Please file this Supplement to the IDeal — Idaho College Savings Program Disclosure Statement with your records.

SUPPLEMENT DATED JULY 2020 TO THE
IDEAL - IDAHO COLLEGE SAVINGS PROGRAM
DISCLOSURE STATEMENT
DATED JULY 2019

This Supplement describes important changes affecting the IDeal — Idaho College Savings Program. Unless otherwise indicated,
defined terms used herein have the same meaning as those in the IDeal — Idaho College Savings Program Disclosure Statement.

1. The following term is added to the section entitled “Key Terms” beginning on page 10 of the Disclosure Statement:

Force Majeure. Circumstances beyond the reasonable control of the Board, the Trust, and the Program Manager, including but not limited to
regulatory or legislative changes, worldwide political uncertainties, and general economic conditions (such as including inflation and
unemployment rates), acts of God, acts of civil or military authority, acts of government, accidents, environmental disasters, natural disasters
or events, fires, floods, earthquakes, hurricanes, explosions, lightning, suspensions of trading, epidemics, pandemics, public health crises,
quarantines, wars, acts of war (whether war is declared or not), terrorism, threats of terrorism, insurrections, embargoes, cyber attacks, riots,
strikes, lockouts or other labor disturbances, disruptions of supply chains, civil unrest, revolutions, power or other mechanical failures, loss or
malfunction of utilities or communications services, delays or stoppage of postal or courier services, delays in or stoppages of transportation,
and any other events or circumstances beyond our reasonable control whether similar or dissimilar to any of the foregoing.

2. The following replaces the Fee Structure Table on page 32 of the Disclosure Statement:

FEE STRUCTURE TABLE
(as of May 31, 2020)

Annual Asset-based Fee! égg::‘oslasl
Estimated Total Annual Annual
Portfolios Fund Manager Fee? State Fee* Asset-Based
Expenses? Plan Fee’ Account Fee?
Aggressive Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
Moderately Aggressive Growth Portfolio* 0.04% 0.40% 0.05% 0.49% $20
@ Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
L Blended Growth Portfolio* 0.04% 0.40% 0.05% 0.49% $20
S Moderate Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
g hPAodergt*ely Conservative Growth 0.04% 0.40% 0.05% 0.49% $20
3 ortfolio
g Conservative Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
< Blended Income Portfolio* 0.04% 0.40% 0.05% 0.49% $20
Income Portfolio** 0.04% 0.40% 0.05% 0.49% $20
Interest Accumulation Portfolio** 0.03% 0.41% 0.05% 0.49% $20
Aggressive Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
3 sga Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
LIRS Moderate Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
k3 S % Conservative Growth Portfolio 0.04% 0.40% 0.05% 0.49% $20
o< Income Portfolio** 0.04% 0.40% 0.05% 0.49% $20
Interest Accumulation Portfolio** 0.03% 0.41% 0.05% 0.49% $20
F?g;’t;';?li Savings Portfolio 0.00% 0.29% 0.05% 0.34% $20

* These Portfolios are only available within the Age-Based Options and are not available as stand-alone Portfolios.

** The Vanguard Short-Term Reserves Account is the Fund underlying the Interest Accumulation Portfolio and a portion of the Income Portfolio. The
Vanguard Short-Term Reserves Account provides additional protection (e.g. synthetic wrap contracts, separate account expenses, etc.) on a portion of
its assets in exchange for an additional fee. The additional fee on that portion of assets ranges from 0.15% to 0.20%. For more information on the
Vanguard Short-Term Reserves Account, see the Interest Accumulation Portfolio description on page 23 of this Disclosure Statement.

" Expressed as an annual percentage of the average daily net assets of each Portfolio.
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2 Derived from each Fund’s most recent prospectus as of May 31, 2020. The Estimated Underlying Fund Expenses include investment advisory fees,
administrative, and other expenses. Expenses for multiple-fund Portfolios represent a weighted average of the expenses of the Portfolio’s underlying
Funds.

3 Ascensus and Vanguard have agreed to a specific formula for the allocation of the Manager Fee. The total amount of the Manager Fee and Estimated
Fund Expenses for all Portfolios (except for the Savings Portfolio) is equal to 0.44%. The Manager Fee is subject to fluctuate up and down based on
any changes to the Estimated Fund Expenses so that the total amount of the Manager Fee and Fund Expenses remains equal to 0.44%.

4 The State Fee is used to offset expenses associated with administering [Deal.

5 This total is assessed against assets over the course of the year and includes the annualized Manager Fee and the annualized State Fee but does not
include the Annual Account Fee. Please refer to the Table on page 33 that shows the total assumed investment cost over 1-, 3-, 5-, and 10-year periods.

6 The Annual Account Fee is charged to each Account if neither the Account Owner nor the Beneficiary is an Idaho Resident.

3. The following replaces the section entitled “Market Uncertainties” on page 34 of the Disclosure Statement:

Market Uncertainties. Due to market uncertainties, the overall market value of your Account may exhibit volatility and could be subject to
wide fluctuations in the event of Force Majeure. Additionally, a Force Majeure event may cause the value of your Account to decrease
(realized or unrealized losses) regardless of our performance or any systematic investing on your part.

4. The following is added as a new paragraph at the end of the section entitled “Pricing of Portfolio Units” beginning on page 41 of the
Disclosure Statement:

In the event of Force Majeure, the Plan may experience processing delays, which may affect your Trade Date. In those instances, your
actual Trade Date may be after the Trade Date you would have received, which may negatively affect the value of your Account.

5. Effective January 1, 2020, the principal portion of a withdrawal taken due to attendance at a U.S. military academy will no longer be
subject to Idaho state income tax. Accordingly, the following replaces the paragraph under Attendance at Certain Specified U.S.
Military Academies in the section entitled Part IV. Withdrawals on page 44 of the Disclosure Statement:

If your Beneficiary attends the U.S. Military Academy, the United States Naval Academy, the United States Air Force Academy, the United
States Coast Guard Academy, or the United States Merchant Marine Academy, you may withdraw an amount up to an amount equal to the
costs of advanced education attributable to the Beneficiary’s attendance at the institution without incurring the additional Federal Penalty
Tax. The earnings portion of the withdrawal will be subject to federal and any applicable state income tax at the recipient’'s tax rate. There is
no state penalty tax and the principal portion of the withdrawal will not be subject to federal or any applicable state income tax.

6.  The following replaces section 14 entitled “Extraordinary Events” on page 60 of the Participation Agreement:

14. Extraordinary Events. The Board, the Trust, and the Program Manager shall not be liable for any loss, failure or delay in performance of
each of their obligations related to your Account or any diminution in the value of your Account arising out of or caused, directly or indirectly,
by circumstances beyond its reasonable control in the event of Force Majeure.
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