IDEAL
State College Savings Program Board
April 23, 2020
DRAFT Conference Call Meeting Minutes

In Attendance: Board Members
Julie Ellsworth, Chair, STO
Patrick Hodges, SCO
Brian Kane, AG, joined at 9:14 a.m.
Tim Hill, SDE
Greg Wilson, GOV
Chad Houck, SOS

Others in attendance: Christine Stoll, IDeal Staff
Goldie Bishop, IDeal staff
Edelene Ohman, STO
Tana Cory, STO
Julie Weaver, AG
Troy Montigney, Ascensus
Nick Thiros, Ascensus
Joy Slabaugh-Hamilton
Alex Ford, Callan and Associates
Gordon Weightman, Callan and Associates

Public natification was made in accordance with the Idaho Open Meeting Act for a board meeting of the State
College Savings Program Board. A roll call was taken. With a quorum being present, Chairman Ellsworth called the
meeting to order at 9:06 am.

A motion was made by Tim Hill to move the meeting into executive session, pursuant to Idaho code 74-206(1)(b)
to consider the evaluation, dismissal or disciplining of, or to hear complaints or charges brought against, a public
officer, employee, staff member or individual agent, or public school student. The purpose of the executive session
was for review and evaluation of board agents and for personnel review. Greg Wilson seconded the motion.

A roll call vote was taken.
Julie Ellsworth - Aye
Patrick Hodges - Aye
Brian Kane — Absent
Chad Houck — Aye

Tim Hill - Aye

Greg Wilson — Aye

The motion passed unanimously.
Brian Kane arrived at 9:14 a.m.

Brian Kane motioned to adjourn out of executive session. Tim Hill seconded the motion. The motion passed
unanimously and the Board adjourned out of executive session.

The Board moved to the Consent Agenda. Brian Kane moved to approve the board meeting minutes of
February 5, 2020. Patrick Hodges seconded the motion. The motion passed unanimously. Brian Kane
moved to approve the board meeting minutes of February 21, 2020. Greg Wilson seconded the motion. The
motion carried unanimously.



The Board moved to the first item on the information agenda which was the Callan Market Update. Gordon
Weightman and Alex Ford of Callan and Associates provided a market update, an overview of the economy, and
their view on the current monetary and fiscal policy of the Federal Reserve.

The Board moved to the first item on the Action Agenda which was the annual salary for the executive director.
Tim Hill motioned to table this item to the next board meeting and to assess the situation and to take action
or to defer to a future meeting. Brian Kane seconded the motion. The motion passed unanimously.

The Board moved to the second item on the Action Agenda which was the staff job description. Tim Hill motioned
to accept the description. Brian Kane seconded the motion. The motion passed unanimously.

The Board moved to the third item on the Action Agenda which was contracts and agreements. After review and
discussion, Tim Hill motioned to hold action until the next meeting. Brian Kane seconded the motion. The
motion passed unanimously.

The Board moved to the fourth item on the Action Agenda which was the succession plan. Patrick Hodges
motioned to accept the document and that it be periodically reviewed by the Board. Brian Kane seconded the
motion. The motion passed unanimously.

The Board moved to the fifth item on the Action Agenda which was a budget change request. Christine Stoll
requested that forty-five hundred dollars be reallocated from the budget for radio commercials to making a video for
employers. Chad Houck motioned to approve the reallocation. Brian Kane seconded the motion. The motion
carried unanimously.

The Board moved to the sixth item on the Action Agenda which was the Maximum Lifetime Account Contribution
(MLAC). Christine Stoll and Troy Montigney discussed the Board’s current language for the Maximum Account
Balance. Tim Hill motioned for Chad Houck to work with Troy and Christine and bring back suggested
language to the next meeting. Chad Houck seconded the motion. The motion carried unanimously.

The Board moved to the first item on the Information Agenda which was the Vanguard investment performance.
Joy Slabaugh-Hamilton from Vanguard provided a brief overview.

The Board moved to the second item on the Information Agenda which was the draft audit. Christine updated the
Board on the draft for the State Controller’s Office.

The Board moved to the third item on the Information Agenda which was the Program Performance. Troy
Montigney from Ascensus updated the board on accounts and activity.

The Board moved to the fourth item on the Information Agenda which was advisors and financial literacy partners.
Christine let the Board know that some financial advisors would like to visit with the Board. Tim Hill motioned to
invite the advisors to a future meeting. Greg Wilson seconded the motion. The motion carried unanimously.

The Board moved to the fifth item on the agenda which was reports, marketing and budgets. Chairman Ellsworth
asked if the Board had any questions. There were no questions.

Brian Kane moved that the meeting be adjourned. Patrick Hodges seconded the motion. The motion carried
unanimously. The motion carried unanimously and the Board was adjourned at 11:21 a.m.



