Please file this Supplement to the IDeal - Idaho College Savings Program Disclosure Statement with your records.

SUPPLEMENT DATED FEBRUARY 2016 TO THE
IDEAL - IDAHO COLLEGE SAVINGS PROGRAM
DISCLOSURE STATEMENT
DATED DECEMBER 2007

This Supplement describes important changes. Unless otherwise indicated, defined terms used herein have the same meaning as
those in the IDeal - Idaho College Savings Program Disclosure Statement.

Qualified Higher Education Expenses Expanded to Include Computer Technology and Equipment

Pursuant to recent changes in federal law, the list of qualified higher education expenses has been expanded to include computer and
related equipment, software and services, with a retroactive effective date of January 1, 2015. You should consult your tax advisor about the
impact of this change on your individual situation.

Accordingly, the following replaces the definition of “Qualified Expenses” in the section entitled “Glossary” on page 33 of the Program
Disclosure Statement:

Qualified Expenses: Qualified higher education expenses as defined in the Code and as may be further limited by IDeal. Generally,
these include the following:

«  Tuition, fees and the costs of textbooks, supplies, and equipment required for the enrollment or attendance of a student at an
Eligible Educational Institution;

+  Certain costs of room and board of a student for any academic period during which the student is enrolled at least half-time at an
Eligible Educational Institution;

+  Expenses for “special needs” students that are necessary in connection with their enroliment or attendance at an Eligible
Educational Institution.

«  Expenses for the purchase of computer or peripheral equipment (as defined in section 168(i)(2)(B) of the Code), computer
software (as defined in section 197(e)(3)(B) of the Code), or Internet access and related services, if such equipment, software, or
services are to be used primarily by the Beneficiary during any of the years the Beneficiary is enrolled at an Eligible Educational
Institution.

Refunds from Eligible Educational Institutions can be Recontributed

Pursuant to recent changes in federal law, a beneficiary who receives a refund of any qualified higher education expenses from an Eligible
Educational Institution may recontribute to an account in a Qualified Tuition Program for the same beneficiary funds originally withdrawn from
a Qualified Tuition Program up to the refunded amount within 60 days after the date of the refund without being subject to federal income tax,
including the Distribution Tax. This change is retroactively effective January 1, 2015 and allows for such refunds received after December 31,
2014 and before December 18, 2015 to be recontributed up to and including February 16, 2016. You should consult your tax advisor about
the impact of this change on your individual situation.

Accordingly, the following section is added after the section entitled “Upromise Rewards Service” on page 14 of the Program Disclosure
Statement:

Recontribution of Refunds from Eligible Educational Institutions. In the event the Beneficiary receives from an Eligible Educational
Institution a refund of funds originally withdrawn from an Account to pay for Qualified Expenses, such funds may be recontributed to an
account in a Qualified Tuition Program for the same Beneficiary up to the amount of the refund provided that the recontribution is made
within 60 days of the date of the refund. Such funds also will not be subject to federal income tax or the Distribution Tax. For tax
purposes, please maintain proper documentation evidencing the refund from the Eligible Educational Institution. For refunds received
after December 31, 2014 and before December 18, 2015, recontributions must be made by February 16, 2016.

Accordingly, the following replaces section entitled “Other Distributions” on page 23 of the Program Disclosure Statement:

Other Distributions. For federal income tax purposes and pursuant to current IRS guidance, including Form 1099-Q and proposed
regulations, the earnings portion of a distribution made to the appropriate recipient in the event of the death or Disability of a
Beneficiary, receipt by the Beneficiary of a scholarship, grant, or Tuition Assistance, attendance at certain specified military academies,
use of Education Tax Credits, or a refund from an Eligible Educational Institution that is recontributed to a Qualified Tuition Program
within 60 days of the date of the refund, is generally taxable to the Account Owner. However, any distribution payable under such
circumstances should be taxable to the Beneficiary if it is paid to the Beneficiary or the Eligible Education Institution as applicable.
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These other distributions will not be subject to the Distribution Tax. See Distributions From Your Account — Other Distributions on
page 26.

Accordingly, the following replaces the first five sentences of the section entitled “Other Distributions” on page 26 of the Program
Disclosure Statement:

Other Distributions. The distributions discussed below are not subject to the Distribution Tax. Except for a Rollover Distribution and
refunds from Eligible Educational Institutions, the earnings portion of each distribution discussed will be subject to federal taxes. Each
distribution may also be subject to any applicable state taxes. See Certain State Tax Considerations - Rollovers to Another State’s
Qualified Tuition Program on page 24. You should consult a tax advisor regarding the application of federal and state tax laws if you
take any of these distributions:

Accordingly, the following subsection is added to the end of section entitled “Other Distributions” beginning on page 26 of the Program
Disclosure Statement:

Refunds from Eligible Educational Institutions. In the event the Beneficiary receives from an Eligible Educational Institution a refund
of funds originally withdrawn from an Account to pay for Qualified Expenses, such funds up to the amount of the refund will not be
subject to federal income tax or the Distribution Tax; provided that the funds are recontributed to an account in a Qualified Tuition
Program for the same Beneficiary, to the extent such recontribution is made not later than 60 days after the date of the refund and does
not exceed the refund amount. For tax purposes, please maintain proper documentation evidencing the refund from the Eligible
Educational Institution.

Accordingly, the following replaces the section entitled “Record Retention” on page 27 of the Program Disclosure Statement:

Records Retention. Under current federal tax law, you are responsible for obtaining and retaining records, invoices, or other
documentation adequate to substantiate: (i) expenses which you claim are Qualified Expenses, (i) the death or Disability of a
Beneficiary, (iii) the receipt by a Beneficiary of a qualified scholarship, (iv) the attendance by a Beneficiary at certain specified military
academies, (v) the use of Hope or Lifetime Learning Credits, or (vi) a refund from an Eligible Institution that is recontributed to a 529
plan within 60 days of the date of the refund.

Accordingly, the following replaces the definition of “Non-Qualified Distribution” in the section entitled “Glossary” on page 32 of the
Program Disclosure Statement:

Non-Qualified Distribution: A distribution from an Account that is not one of the following:

+ A Qualified Distribution;

+ Adistribution paid to a beneficiary of the Beneficiary (or the estate of the Beneficiary) on or after the death of the Beneficiary;

« Adistribution by reason of the Disability of the Beneficiary;

«  Adistribution by reason of the receipt of a qualified scholarship or Tuition Assistance by the Beneficiary (to the extent the amount
withdrawn does not exceed the amount of the scholarship);

«  Adistribution by reason of the Beneficiary’s attendance at certain specified military academies;
+  Adistribution resulting from the use of Education Credits as allowed under federal income tax law;

« Adistribution that is rolled over into another Qualified Tuition Program that is not sponsored by the State of Idaho in accordance
with the Code, with appropriate documentation;

«  Atransfer of assets to the credit of another Beneficiary within the Plan, so long as the other Beneficiary is a Member of the Family
of the former Beneficiary; or

* A refund from an Eligible Educational Institution that is recontributed to a Qualified Tuition Program to the extent such
recontribution is made not later than 60 days after the date of the refund and does not exceed the refund amount.
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