IDEAL
Idaho College Savings Program Board
October 28, 2019
Meeting Minutes

In Attendance: Board Members
Treasurer Julie A. Ellsworth, Chair, STO
Patrick Hodges, SCO
Brian Kane, AG
Chad Houck, SOS
Tim Hill, SDE
Greg Wilson, GOV

Others in attendance: Christine Stoll, IDeal
Goldie Bishop, IDeal
Edelene Ohman, STO
Tana Cory, STO
Julie Weaver, AG
Gordie Weightman, Callan and Associates (via phone)
Greg Walker, Landmark, CPAs

Stew Duffield, Vanguard

Joy Slabaugh-Hamilton, Vanguard
Christy Erickson, Vanguard (via phone)
Kim Stockton, Vanguard (via phone)
Jay Candelmo, Ascensus

Troy Montigney, Ascensus

Chris Reimer, Ascensus

Nick Thiros, Ascensus

Public notification was made in accordance with the Idaho Open Meeting Act for a board meeting of the Idaho
College Savings Program Board. A roll call was taken. With a quorum being present, Chairman Ellsworth called the
meeting to order at 1:00 pm in the conference room in the Office of the Attorney General.

A motion was made by Brian Kane to amend the agenda to identify the executive session as an action item.
Patrick Hodges seconded the motion. The motion passed unanimously.

A motion was made by Chad Houck to move the meeting into executive session, pursuant to Idaho code 74-
206(1)(b) to review and evaluate agents of the board. Greg Wilson seconded the motion. A roll call vote was
taken.

Julie Ellsworth - Aye
Patrick Hodges - Aye
Brian Kane — Aye
Chad Houck — Aye
Tim Hill — Aye

Greg Wilson — Aye

The motion passed unanimously.

Brian Kane motioned to adjourn out of executive session. Greg Wilson seconded the motion. The motion
passed unanimously and the Board adjourned out of executive session.



The item on the consent agenda was the approval of the minutes from the July 25, 2019 board meeting. Brian Kane
motioned to adopt the consent agenda. Greg Wilson seconded the motion. The motion passed unanimously.
The Board moved to the second item on the action item agenda. Brian Kane motioned to adopt the Ascensus
contract amendment to change the Program’s relationship manager. Greg Wilson seconded the motion. The
motion passed unanimously.

The third item on the action item agenda was the legislative letter. After reviewing the Program’s annual legislative
report for the Pro Tem and the Speaker of the House, Greg Wilson motioned to accept the letter. Tim Hill
seconded the motion. The motion passed unanimously.

The Board returned to the first item on the action item agenda, the audited financial statements. Greg Walker
Landmark CPAs, reviewed the audit of the basic financial statements of the Idaho College Savings

Program for the year ended, June 30, 2019. Greg Walker indicated that they compiled a five-year financial trend
analysis that showed the Program’s comprehensive growth from June 30, 2015 through June 30, 2019. Greg Walker
reviewed the summary and will provide a copy to the Board. Brian Kane motioned to adopt the audit. Greg
Wilson seconded. The motion passed unanimously.

The fourth item on the action agenda was legislative ideas. The Board reviewed and discussed changes to a
legislative draft that included several administrative house-keeping changes. Julie Weaver indicated that she will
send it to the State Tax Commission for review and feedback. Brian Kane motioned to move forward with the
idea and said he will work with staff on the final wording for the bill. Patrick Hodges seconded the motion.
The motion carried unanimously.

Christine Stoll reported on what other states are doing regarding offering employer tax credits when an employer
contributes to an employee’s college savings account. The Board said it would like information on the fiscal impact
and would like to know if the Tax Commission has any feedback. The Board also discussed the need to start small
and to sit down with interested parties and legislators on the Revenue and Taxation Committees to see if there is any
interest for the 2020 Legislative Session. If there is a consensus with legislators and interested parties, the Board
could hold a special meeting to vote on whether to move forward with the legislation.

The fifth item on the action agenda was program policies. Christie Stoll reviewed the policies and proposed
changes. The Board provided some suggestions on reformatting the duties for the executive director within the
investment policy in order to eliminate redundancy, and some wording for the expense policy. Ms. Stoll will rewrite
these based on the Board’s comments and bring them back to the Board.

After reviewing the social media policy, the Board provided language to clarify a review by legal counsel and
approval by the Board. With this change, Brian Kane motioned to adopt the language. Patrick Hodges
seconded the motion. The motion carried unanimously.

The Board reviewed the escheatment policy. Brian Kane motioned to adopt the policy. Tim Hill seconded the
motion. The motion carried unanimously.

The Board reviewed the logo policy. Brian Kane moved to adopt the policy. Patrick Hodges seconded the
motion. The motion carried unanimously. The Board also asked Christine to check on the copyright.

The Board reviewed the comment policy. Brian Kane motioned to adopt the policy. Tim Hill seconded the
motion. The motion carried unanimously.

The Board reviewed the travel policy. Brian Kane motioned to adopt the policy. Tim Hill seconded the motion.
The motion carried unanimously.

The Board reviewed the Idaho college savings website policy. Brian Kane motioned to adopt the policy. Chad
Houck seconded the motion. The motion carried unanimously.

The Board reviewed the program assistance policy. Brian Kane motioned to adopt the language. Patrick
Hodges seconded the motion. The motion carried unanimously.



The Board reviewed the maximum balance policy. Brian Kane motioned to adopt the policy. Chad Houck
seconded the motion. The motion carried unanimously.

The first item on the information agenda was an update on the proposed rule changes. Chairman Ellsworth
distributed a copy of the proposed rules that will be published in the bulletin.

The second item on the information agenda was an annual investment review from Stew Duffield, Christy Erickson
and Kim Stockton of VVanguard.

The third item on the information agenda was the Q3 program reports from Troy Montigney of Ascensus and
Christine Stoll, IDeal staff. The Board said that fees remain a concern.

At 2:59 p.m., Chairman Ellsworth left the meeting and Edelene Ohman assumed the Chair.

The final item on the information agenda was a budget update from Christine Stoll. Ms. Stoll noted that the budget
information was sent out and asked if there were any questions. There were no questions.

With no further business before the Board, Chairman Ohman adjourned the meeting at 3:01 pm.



